IN THE FEDERAL COURT OF AUSTRALIA
VICTORIA DISTRICT REGISTRY

GENERAL DIVISION
No: (P)VID386/2011

IN THE MATTER OF WILLMOTT FORESTS LIMITED (RECEIVERS AND MANAGERS
APPOINTED) (IN LIQUIDATION)
ACN 063 263 650

WILLMOTT FORESTS LIMITED (RECEIVERS AND MANAGERS APPOINTED)

(IN LIQUIDATION) ACN 063 263 650

IN ITS PERSONAL CAPACITY AND IN ITS CAPACITY AS RESPONSIBLE ENTITY OF
EACH OF THE MANAGED INVESTMENTS SCHEMES LISTED IN SCHEDULE 1 AND
IN ITS CAPACITY AS MANAGER OF THE UNREGISTERED MANAGED
INVESTMENT SCHEME LISTED IN SCHEDULES 2 AND 3

First Plaintiff

CRAIG DAVID CROSBIE
Second Plaintiff
IAN MENZIES CARSON
Third Plaintiff
ORDER
JUDGE: Justice Dodds-Streeton e —
ZEOURT 05N,
DATE OF ORDER: 29 June 2011 S s o N
WHERE MADE: Melbourne L "
THE COURT ORDERS THAT:
1 The Second and Third Plaintiffs are justified in procuring the First Plaintiff to amend

the constitutions of the managed investment schemes listed in Schedule 1, pursuant to
section 601GC(1)(b) of the Corporations Act by executing the proposed deeds in the
form annexed to Schedule 1 of this order, on the basis that such amendments will not

adversely affect members’ rights.

2 The Second and Third Plaintiffs are justified in procuring the First Plaintiff to amend

the investment deeds and constitutions of the Professional Investor Schemes listed in
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Schedule 2 by executing the proposed deeds in the form annexed to Schedule 2 of this

order, on the basis that such amendments will not adversely affect members’ rights.

3 The Second and Third Plaintiffs are justified in disclaiming the Project Documents
(referred to in paragraph 4(a) of the affidavit of Craig David Crosbie sworn 11 May
2011 (Affidavit)) of the Contractual and Partnership Schemes listed in Schedule 3 as
onerous, pursuant to section 568(1) of the Corporations Act, on the condition that the

Plaintiffs will seek the Court’s consent before disclaiming the Project Documents.
4 Exhibits CDC-32 and CDC-33 to the Affidavit be kept confidential.

5 Costs be reserved.

Date that entry is stamped: 30 June 2011

(for) Dep?ity Q{ __tgic't‘_'ﬁégistrar
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(a) Willmott Forests 1989 - 1991 Project (ARSN 092 516 651)

(b) Willmott Forests 1995 - 1999 Project (ARSN 089 598 612)

(c) Willmott Forests Project (ARSN 089 379 975)

(d) BioForest Dual Income Project 2006 (ARSN 119 153 623)

(e)  BioForest Sustainable Timber and Biofuel Project 2007 (ARSN 124 135 535)
(f) Willmott Forests Premium Forestry Blend Project (ARSN 131 549 589)

(g) Willmott Forests Premium Forestry Blend Project - 2010 Project (ARSN 142
722 585)

(h) Willmott Forests Premium Timberland Fund No. 1 (ARSN 136 768 520)
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Willmott Forests Lid (Recelvers and Managers appolinted)(In liquidation)

ACN 083 263 650

Second Amendment Deed

Wilimott Forests 1989-1991 Project

ARSN 092 516 651

Amold Bloch Leibler
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THIS DEED POLL Is made on 2011 i
PARTIES }

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN !
LIQUIDATION) |
ACN 063 263 650 |
C/- PPB Advisory, Level 21, 180 Willlam Street, Melbourne 3000

(“Willmott')

BACKGROUND

A Willmott was appolnted the responsible entity of the Willmott Forests 1869-1881 Project
(ARSN 092 516 651) pursuant to the Constitution.

B As the Leases are Incapable of performance, and In the clrcumstances facing the !
Willmott Forests 1989-1991 Project, Willmott considers It Is In the best Interest of i
Growers to surrender the Leases and sell the Trees for value In conjunction with & sale of i
the land the subject of the Leases.

Cc Willmott conslders It appropriate that it be granted the power, by amending the
Constitution in the manner set out In this deed, to surrender all leases and all rights of
Growers In relation to the Trees or arising from the leases, plantation development
agreements, and establishment and maintenance agreements on bshalf of the Growers.
Willmott Is salisfied that It can amend the Constltution, in accordance with section
601GC(1)(b) of the Corporations Act 2001 (Cth), in the manner sat out In this deed
because It reasonably considers the amendments will not adversely affect Growers'
rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australla for a
diraction in relation to the amendments to the Constitution set out in this deed.

E On , Justice of the Federal Court of Australla
gave the direction sought.

F In accordance with section 801GC(1)(b) of the Corporations Act, Willmott has executed
thls deed to modify the Constitution In the manner set out in this deed. The modification
will tako effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

11 Definitions

In this deed, unless the context requires otherwise, terms that are defined In the
Constitution have the same meaning and:

"Constitution” means the constitution dated 6 February 1989 (as ameanded).

Arnold Bloch Lelblor
Ref: JCS:01-1586604
Errort Unknown document property name,

Amendment Deod | Paga 1
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“Effective Date’ means the date this doed Is lodged with the Australian Securities and
Investments Commission.

1.2 Interpretation |
Clause 25 of the Constitution applies to the Interpretation of this deed.

2 Amendment

The Constitution Is amended with effect on and from the Effective Date by Inserting after
clause 6.1 the following clauses:

"6.1A  Subject to clause 6.1B below and despite clause 6.12 and any other
provisions of this Constitution and the Projact Documents, the Manager |
has irrevocable power as the agent, representative and altorney of the |
Grower and whether In the name of the Grower or the Manager or both
to asslgn, terminate, surrender or otherwise deal with any Project
Document and lo surrender, relinquish, relsasa or otherwise deal with |
any rights of the Growers In the Trees or arlsing from, under, or in
connection with the Project Document. :

6.18 Prior to exercising any of the powers conferred by clause 6.1A above,
the Manager must obtaln the approval of elther the Supreme Court of
Victoria or the Federal Court of Australia,”

21 Remains In effect |

Except as specifically amended by this document, all terms and conditions of the
Constitution remaln In full force and effect.

22 Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Constitution as amended by this dead; and

(b) the Constitution Is to be read as a single Integrated document Incorporaling those
amendments.

3 General

31 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this document
prevalls to the extent of the inconsistency.

3.2 Attornays

Each person who exacutes this deed on behalf of a party under & power of attorney
warrants that he or she has no notice of the revocation of that power or of any fact or

clrcumstance that might affect his or her authority to execute this document under that
power,

3.3 Governing law and Jurisdiction

This deed will be governed by and construed In accordance with the laws in force In the

State of Victoria and each party submits to the non-excluslve Jurisdiction of the courts of
that State.

EXECUTED &s a DEED

Amold Bloch Laiblor
Rad: JCS:01-1685504
Errorl Unknown documant proparty nama.

Amendmant Daod | Page2
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EXECUTED by WILLMOTT FORESTS LTD )
(Recelvers and managers appointed)(in )
liquldation) by being slgned In its name )
and on lts behalf by CRAIG DAVID )
CROSBIE In his capacity as liquidator Inthe )
presence of: )

“Signature of liquidator i

“Signeturo of witness

“Name of witness (print)

Amold Bloch Lelbler B Amendmant Deed | Paga 3
Ref; JC8:01-1506504
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Willmott Forests Lid (Raceivers and Managers appointed)(in lig uidation)
ACN 083 263 850

Second Amendment Deed

Wilimott Forests 1995-1999 Project
ARSN 089 598 612

Arnold Bloch Lelbler
Raf:JCS:011565520
ABL/1424490v1
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THIS DEED POLL is made on 2011

PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 083 263 650

C/- PPB Advisory, Leve! 21, 180 William Street, Molbourne 3000

("Willmott")

BACKGROUND

A Willmott was eppointed the responsible entity of the Willmott Forests 1995-1009 Project
(ARSN 089 598 612) pursuant to the Constitution.

B As tha Lease Agreements are incapable of performance, and In the circumstances facing
the Willmott Forests 1995-1999 Project, Willmott considers It Is In the best Interest of
Growaers to surrender the Lease Agreements and ssll the Trees for value In conjunction
with a sale of the land the subject of the Lease Agreements.

C Willmott conslders It appropriate that it be granted the power, by amending the
Constitutlon In the manner set out In this deed, to surrender all leases and all rights of
Growers In relation to the Trees or arising from the leases, the preparation and planting
agreement, and the maintenance agresment on behalf of the Growers. Willmott [s
satisfied that It can amend the Constitution, In accordance with section 801GC(1)(b) of
the Corporations Act 2001 (Cth), In the manner set out In this deed because It reasonably
considers the amendments will not adversely affect Growers' rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australla for &
direction in relation to the amendments to the Constitution set out In this deed.

E On , Justice of the Federal Court of Australla
gave the direction sought.
F In accordance with section 601GC(1)(b) of the Corporations Act, Willmott has executed

this desd to modify the Constitution In the manner set out In this deed. The modification
will take effect on and from the Effactive Date.

AGREED TERMS

1 Definitions and interpretation

11 Definltions

In this deed, unless the context requires otherwise, tarms that are defined In the
Constitutlon have the same meaning and:

“Constitution” means the constitution dated 13 Aprll 1995 {(as amended).

*Effective Date" means the date this desd Is lodged with the Australlan Securlties and
Investments Commission.

_A.;nnld Bloch Lelbler . ) Amendmant Dead | Page 1
Raf: JCS:01-1686520
Errori Unknown documant proparty nama.
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1.2 Interpretation

Clause 25 of the Constitution applias to the Interpratation of thls deed.

2 Amendment

The Constitution is amended with effect on and from the Effective Date by inserting after
clause 6.1 the following clauses:

‘6.1A  Subject to clause 6.1B below and despite any other provisions of this [
Constitution and the Project Documents, the Manager has Irrevocable |
power as the agent, representative and attorney of the Grower and
whether In the name of the Grower cr the Manager or both to assign,
terminate, surrender or otherwise deal with any Project Document and
to surrender, relinquish, release or otherwise deal with any rights of the
Growers In the Trees or arising from, under, or In connsction with the
Project Documant.

68.18 Prlor to exercising any of the powers conferred by clause 6.1A above, !
the Manager must obtain the approval of elther the Supreme Court of
Victoria or the Federal Court of Australia.”

21 Remains in effect !

Except as specifically amended by this document, all tarms and conditions of the !
Constitution remaln In full force and effect. |

2.2 Read as a sIngle document
With effact on and from the Effective Date:
(a) the parties are bound by the Gonstitution as amended by this desd; and

(b) the Constitution Is to be read as a single Integrated document Incorporating those
amendmants.

3 General

3.4 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this document
prevalls to the extent of the Inconsistency.

3.2 Attorneys

Each person who executes this deed on behalf of a party under a power of attorney
warrants thal he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authorlty to execute this document under that
powar.

3.3 Governing law and Jurisdiction

This deed will be governed by and construed In accordance with tho laws In force In the
State of Viclorla and each party submits to the non-exclusive Jurisdiction of the courts of
that State.

EXECUTED as a DEED

‘Amnold Blosh Laiblor
Ref. JC8:01-1585620
Error! Unknown document proparty name,

Amandmant D_-ud | Page 2
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EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and managers appolnted)(in
liguidation) by being signed In its name
and on its behalf by CRAIG DAVID
CROSBIE In his capacity as liquidator in the
presence of:

Signatura of witness o ‘Signature of liquidator

“Name of witness (print)

Arnold Block Letblar == = Amendment Desd [ Fan.lli__‘
Ref: JC8:.01-1665520
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Wilimott Forests Ltd (Recelvers and Managers appointad){in liquidation)
ACN 083 263 650

Ninth Amendment Deed

Willmott Forests Project
ARSN 089 379 975

Amold Bioch Lelbler
Raf.JCS:0116655647
ABL/1424386v2
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THIS DEED POLL is made on 2011

PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Leval 21, 180 William Straet, Melbourne 300

("Willmott")

BACKGROUND

A

Willmolt was appolnted the responsible entity of the Willmott Forests Project (ARSN 089
379 975) pursuant to the Constitution,

As the Land Tenancy Agreements are Incapable of performance, and In the
circumstances facing the Willmott Forests Project, Willmott considers it Is In the best
interest of Growers to surrender the Land Tenancy Agresments and sell the Trees for
value In conjunction with a sale of the land the subject of the Land Tenancy Agreements.

Willmott considers It appropriate that It be granted the power, by amending the
Constitution In the manner set out in this deed, to surrender all land tenancy agreements
and all rights of Growers In relation to the Trees or arising from the land tenancy
agreements and the forestry managemen! agreements on behall of the Growers.
Wilimott Is satisfied that it can amend the Constitution, In accordance with section
601GC(1)(b) of the Corporations Act 2001 (Cth), In the manner set out In this deed
because It reasonably conslders the amendments will not adversely affect Growers'
rights.

Willmott and the liquidators of Willmott applied to the Federal Court of Australia for a
diraction In relation to the amandments to the Constitution set out in this deed.

On , Justice
gavae the direction sought.

of the Federal Court of Australia

In accordance with section 601GC(1)(b) of the Corporations Act, Willmott has exacuted
this deed to modify the Constitution In the manner set out In this deed. The modification
will zke effect on and from the Effective Date.

AGREED TERMS

1.

11

~ Definitions and interpretation

Definitions

In this daed, unless the context requires otherwise, terms that are defined in the
Constitution have the sama meaning and;

“Constitution” means the constitution dated 2 September 1999 (as amanded),

Amold Bloch Lalbier a . Amendment Dead | Page 1
Ref: JCS:01-1665647
Error! Unknown documant proparty nama,
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“Effective Date” maans the date this deed Is lodged with the Australian Securities and
Investments Commission.

1.2 Interpretation
Clause 26 of tha Constitution applies to the Interpretation of this deed. |

2 Amendment

The Constitution is amended with effect on and from the Effective Date by Inserting after
clause 6.1 the following clauses:

'6.1A  Subject to clause 61B below and despite clause 6.8 any other
provisions of this Constitution and the Project Documents, the Manager
has irrevocable power as the agent, representative and attorney of the
Grower and whether in the name of the Grower or the Manager or both
to assign, terminate, surrender or otherwise deal with any Project
Document and to surrender, relingulsh, release or otherwisa deal with
any rights of the Growers In the Trees or arlsing from, under, or In
connection with the Project Document,

6.1B  Prlor to exerclsing any of the powara conferred by clauss 6.1A above,
the Manager must obtain the approval of either the Supreme Court of
Victoria or the Federal Court of Australia.”

241 Remains In effect

Except as specifically amended by this document, all terms and conditions of the
Constitution remain in full force and effect.

2.2 Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Constitution as amended by this desd; and

(b) the Constitution Is to be read as a single integrated document Incorporating those
amendments.

3 General

31 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, thls document
prevalls to the extent of the Inconsistency.

3.2 Aftorneys

Each person who executes this deed on behalf of a parly under a power of attorney
warrants that he or she has no nolice of tha revocation of that power or of any fact or
circumstance that might affect his or her authority to execute this document under that
powaer,

3.3  Governing law and Jurisdiction

This deed will be govarnad by and construed In accordance with the laws in force In the
State of Victorla and each party submits to the non-exclusive Jurisdiction of the courts of
that State.

EXECUTED as a DEED

Amandment Daed | Page 2
Ret: JCS101-1585847

Errorl Unknown document proparty nama,
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EXECUTED by WILLMOTT FORESTS LTD )
(Receivers and managers appointed){in )
liguidation) by being slgned In its name )
and on its bahalf by CRAIG DAVID )
CROSBIE In his capacity as liquidator Inthe )
presence of: )

“Signature of liquidator

“Signature of witness

Name of witness (print)

“Arnold Bloch Lalblor S o T Amendment Doad | Faged
Raf. JC5:01-1605647
Errorl Unknown document proparty nama.
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Willmott Forests Ltd (Recslvers and Managers appeinted)(in liquidation)
: ACN 063 263 850

Amendment Deed

BioForest Dual Income Project 2006
ARSN 119 153 623

Amold Bloch Lelbler
Ref:JCS:011566663
ABL/1424495v1
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THIS DEED POLL is made cn 2011

PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Lavel 21, 180 Wililam Strest, Malbourne 3000

(“Willmott”) [

BACKGROUND

A Willmott was appointed the responsible entity of the BloForest Dual Income Project 2006
(ARSN 119 153 623) pursuant to the Constitution.

B As the Leases and Profits a Prendre are Incapable of performance, and In the
circumstances facing the BloForest Dual Income Project 2006, Willmott considers it Isin |
the best Interest of Growers to surrender the Leases and Profits a Prendre and sell the |
Trees for value In conjunction with a sale of the land the subject of the Leases and Profits !
a Prendre.

Cc Willmott considers It appropriate that It be granted tho power, by amending the
Constitution In the manner set out In this deed, to surrender all leases and profits a
prendre and all rights of Growers In relation to the Trees or arising from the leases, the
profits a prendre, and the land sourcing and the management agreements on behalf of
the Growars. Willmolt Is satisfied that It can amend the Constitution, In accordance with
section BO1GC(1)(b) of the Corporations Act 2001 (Cth), In the manner set out in this
deed because It reasonably considers the amendments will not adversely affect Growers'
rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australla for a
direction In relation to the amendments to the Constitution set out in this deed.

E On , Justice of the Federal Court of Australa
gave the direction sought.

F In accordanco with section 601GC(1)(b) of the Corporatlons Act, Willmolt has exscuted

this deed to modify the Constitution In the manner set out in this deed. The modification
will take effect on and from the Effective Date.

AGREED TERMS

11 Definitions

In this deed, unless the context requires otherwlso, terms that are defined In the
Constitution have the same meaning and:

“Constitution” means the constitution dated 1 January 2008 (as amended).

Amnold Bloch Lelbler ) Amandment Daod | Paga 1
Ref: JCB01-1686663
Error! Unknown document property name
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1.2

21

22

31

3.2

3.3

General

“Effective Date’ means the date this deed is lodged with the Australian Securities and
Investments Commission.

Interpretation
Clauss 1 of the Constitution applies to the Interpretation of this desd.

Amendment

The Constitution is amended with effect on end from the Effective Dats by Inserting after
clause 12.2 the following clauses:

“12.2A Sublect to clause 12.28 below and desplte any other provisions of this
Constituticn and the Agreements, the Responsible Entity has
irrevocable power as the agent, representative and attornay of the
Grower and whether in the name of the Grower or the Responsible
Entity or both to assign, terminate, surrender or otharwise deal with any
Agreement and to surrender, relinquish, release or otherwise deal with
any rights of the Growers In the Trees or arising from, under, or In
connection with the Agresment.

1228  Prior to exerciging any of the powers conferred by clause 12.2A above,
the Responsible Entity must obtain the approval of either the Suprema
Court of Victoria or the Federal Court of Australla.”

Remains In effect

Except as specifically amended by this document, all terms and conditions of the
Constitution remaln in full force and effect.

Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Constitution as amended by this deed; and

(b) {he Constitution Is to b read as a single Integrated document Incorporating those
amendmants.

Paramountcy of document

if this deed conflicts with any other document, agresment or arrangement, this document
prevalls to the extant of the inconslstency.

Attorneys

Each person who executes this deed on behalf of a party under a power of atlorney
warrants that he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authority to execute this document undar that
power,

Governing law and Jurisdiction

This deed will be governed by and construed In accordance with the laws In force In the
State of Victoria and each party submits to the non-exclusive Jurisdiction of the courts of
that State.

EXECUTED as a DEED

S B
Armold Bloch Lelbler Amendment Dead | Pags 2
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EXECUTED by WILLMOTT FORESTS LTD )
(Recelvers and managers appointed)(in )
liguldation) by being signed in its name )
and on Its behalf by CRAIG DAVID )
CROSBIE in his capacity as liquldator Inthe )
prasenca of: )

“Signature of witress ' “Signature of liquidator

“Name of witness (print)

Amold Bloch Lelbler Amandmant Doed | Paged
Rel: JC8:01-15656603
Errorl Unknown documant property nama,
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Willmott Forests Ltd (Receivars and Managers appointed){in liguidation)
ACN 083 283 650

Second Amendment Deed

BioForest Sustainable Timber and Biofuel Project 2007
ARSN 124 135 535

Amold Bloch Lelbler
RefJCS:0115655880
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THIS DEED POLL is made on 2011

PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Level 21, 180 William Street, Malbourne 3000

("Willmott")

BACKGROUND

A Willmott was appolnted the responsible entity of the BloForest Sustalnable Timber and
Biofuel Project 2007 (ARSN 124 135 535) pursuant to the Constitution.

B As the Leases and Profits a Prendre are incapable of performance, and In the
circumstances facing the BioForest Sustainable Timber and Blofuel Project 2007,
Wilimott conslders it Is in the best Interest of Growers to surrender the Leases and Profits
a Prendre and sell the Trees for value In conjunction with a sale of the land the subject of
the Leases and Profits a Prendra.

(o] Willmott considers it appropriate that It be granted the power, by amending the
Constitution In the manner set out In this deed, to surrender all leases, and all rights of
Growers in relatlon to the Trees or arlsing from the leases, profits a prendre, forestry
rights, land sourcing and management agresment, Instalment agreements, and
guarantee and indemnities on behalf of the Growers. Willmolt is satisfied that it can
amend the Constitution, In accordance with section 601GC(1)(b) of the Corporations Act
2001 (Cth), In the manner set out In this deed becauso It reasonably considers the
amendments will not adversely effect Growers' rights.

D Wilimott and the liquidators of Willmott applied to the Federal Court of Australia for a
direction In relation to the amendments to the Constitution set out in this deed.

E On , Justice of the Fedaral Court of Australia
gave the direction sought.

F In accordance with section 601GC(1)(b) of the Corporations Act, Willmott has executed
this deed to modify the Constltution In the manner set out In this deed. Thae modification
will take effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are deflned in the
Constitution have the same meaning and:

“Constitution” means the constitution dated 8 March 2007 (as amended).

Arnald ﬁn}h Lalblor a Amandment Deod | Paga 1
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1.2

“Effectlve Date" means the dale this deed Is lodgac with the Austallen Securities and
Investmenis Commission.

Interpretation

Clause 1 of tha Constilution applles to the Interpretation of this deed.

Amendment

21

2.2

The Constitution is amended with effect on and from the Effective Date by Inserting after
clause 12.2 the following clauses:

“12.2A  Subject to clause 12.28 below and desplte any other provisions of this
Constitution and the Project Documents, the Responslible Entity has
irrevocable power as the agent, representative and atiomey of the
Grower and whether in the name of the Grower or the Responslble
Entity or both to assign, terminate, surrender or otherwise deal with any
Project Document other than the Constitution and to surrender,
relinquish, release or otherwise deal with any rights of the Growers In
the Trees or arlsing from, under, or In connection with the Project
Document other than the Constitution.

12.2B  Prlor to exarcising any of the powers conferred by clause 12.2A above,
the Responsible Entlty must obtain the approval of elther the Supreme
Court of Victoria or the Federal Court of Australla.”

Remalns in effect

Except as specifically amended by this document, all terms and conditions of the
Constitution remain In full force and effect.

Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Constitution as amended by this deed; and

(b) the Constitutior Is to be read as a single integrated document Incorporating those
amendments,

General

an

3.2

33

Paramountcy of document

If this deed confiicts with any other document, agreement or arrangement, this document
provalls to the extent of the inconsistancy.

Attorneys

Each person who executes this deed on behalf of a party under a power of attorney
warrants that he or she has no notice of the revocation of that power or of any fact or
clrcumstance that might affect his or har authority te execute this document undar that
power.

Governing law and Jurisdiction

This deed wlll be governed by and construed In accordance with the laws in foree In the
State of Victorla and each party submits to the non-exclusive Jurisdiction of the courts of
that State.

EXECUTED as a DEED

Arnold Bloch Lelbler
Rel: JC5:01-15856660
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EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and managers appointed)(in
liquldation) by being signed In its name
and on its behalf by CRAIG DAVID
CROSBIE In his capaclty as liquidator In the
presence of.

“Signature of wilness Signature of liquidator

“Name of witness (print)

Arnold Bloch Laiblor
Rof: JCB:01-1385650
Error] Unknown dosument proparty name
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Willmott Forests Ltd (Receivers and Managars appolnted)(in liguidation)
ACN 083 263 650

Amendment Deed

Willmott Forests Premium Forestry Blend Project
ARSN 131 549 589

Amald Bloch Leibler
Ref.JCS:011566624
ABL/1424215v1

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



THIS DEED POLL s made on 2011 !
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

Cl/- PPB Advisory, Level 21, 180 Willlam Street, Malbourne 3000

("Willmott”)

BACKGROUND

A Willmott was appointed the responsible entity of the Willmott Forests Premium Forastry
Blend Project (ARSN 131 549 589) pursuant to the Constitution.

B As tho Land Tenure Agreements are incapable of performance, and In the circumstances
facing the Willmott Forests Premium Forestry Blend Praject, Willmott conslders it Is In the :
best interest of Growers to surrender the Land Tenure Agreements and sell the Trees for |
value In conjunction with a sale of the land the subject of the Land Tenure Agreements, i

C Willmott considers It appropriate that it be grantad the power, by amending the
Constitution In the manner set out In this deed, to surrender all land tenurs agreements
and all rights of Growers In relation to the Trees or arsing from the land tenure
agreements, forestry rights, and land sourcing and forestry management agreemants on
behalf of the Growers. Willmett Is satisfied that it can amend the Constitution, In |
accordance with section 601GC(1)(b) of the Corporations Act 2001 (Cth), in the manner
set out In this deed because It reasonably consliders the amendments will not adversely
affect Growers' rights.

D Willimott and the liquidators of Willmott applied to the Federal Court of Australla for a
direction In relation to the amendments to the Constitution sat out In this deed.

E On , Justice of the Federal Court of Australia
gave the direction sought,

F In accordance with section 601GC(1)(b) of the Carporations Act, Willmott has exscuted
this deed to modify the Constitution In the manner set out In this deed. The modification
will take effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

11 Definitions

In this deed, unless the context requires otherwise, terms that are defined In the
Constitution have the same meaning and:

“Constitution” means the constitution dated June 2008 (as amended).

Arnold Bloch Lelbler
Rel: JC8:01-1535824
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“Effective Date" means the dats this deed |s lodged with the Australian Securities and
Invastments Commission

1.2 Interpretation
Clause 27 of the Censtitution applies to the Interpretation of this deed.

2 Amendment

The Conslitution is amended with offect on and from the Effective Date by Inserting after
clause 6.1 the following clauses;

‘6.1A  Subject to clause 6.1B below and despite clauso 6.8 and any other
provisions of this Constitution and the Project Documents, the Manager
has Irrevocable power as the agent, representative and attorney of the
Grower and whether In the name of the Grower or the Managsr or both
to assign, terminate, surrender or otherwise deal with any Project
Document and any Forestry Right and to surrender, relinquish, release
or otherwise deal with any rights of the Growers In the Trees or arising
from, under, or in connection with the Project Document and the
Forestry Right.

6.18 Prlor to exercising any of the powers conferred by clause 6.1A above, |
the Manager must obtaln the approval of elther the Supreme Court of |
Victoria or the Federal Court of Australla.” |

21 Remalns in effect

Excepl as specifically amended by this document, all terms and conditions of the
Constitution remain In full force and effect,

2.2 Read as a single document
With effact on and from the Effective Date:
(a) the partles are bound by the Constitulion as amended by this deed; and

(b) the Constitution Is to be read as a single Integrated document Incorporating those
amendments,

3 General

31 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this documeant
prevails to the extent of the Inconslstancy.

3.2 Attorneys

Each person who executes this deed on behalf of a party under a power of attorney
warrants that he or she has no notlce of the revocation of that power or of any fact or
clrcumstance that might affect his or her authority to exacute this document under that
power.

3.3 Governing law and Jurisdiction

This deed will be governed by and construed in accordance with the laws In force In the

State of Victorla and each party submits to the non-excluslve Jurisdiction of the courts of
that State, )

EXECUTED as a DEED

Arnold Bloch Lelblar
Rof: JC8:01-1566824
Ervorl Unknown document proparty nama,
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EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and Managers appolnted)(in
liguidation) by belng slgned In lis name
and on Its beha!f by CRAIG DAVID
CROSBIE In his capactty as liquidator In the
presence of:

“Signature of witness Signature of liquidator

Name of withess (print)

Arnold Bloch Lalbler AmendmantDaed | Paged
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Wilimott Forests Ltd (Receivers and Managers appolinted)(in liquidation)
ACN 063 263 650

Third Amendment Deed

Willmott Forests Premium Forestry Blend Project - 2010 Project
ARSN 142 722 585

Amold Bloch Lelbler
Ref.JCS:011565641
ABLM424534v2
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THIS DEED POLL is made on 2011
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Level 21, 180 William Street, Melbourne 3000

("Willmott")

BACKGROUND

A Willmott was appointed the responsible entity of the Willmott Forests Premium Forestry
Blend Project - 2010 Project (ARSN 142 722 685) pursuant to the Constitution,

B As the Forestry Rights are Incapable of performance, and in the circumstances facing the
Willmott Forests Premlum Forestry Blend Project - 2010 Project, Willmott conslders it Is
in the best interest of Growers to surrender the Forestry Rights and sell the Trees for
value In conjunction with a sale of the land the subject of Forestry Rights.

c Willmott considers It appropriate that it be granted the power, by amending the
Constitution In the manner set out in this dead, to surrender all forestry Interests and
forestry rights and all rights of Growers in relation to the Trees or arising from the forestry
Intarests, ‘orestry rights, and land sourcing and forestry services agreements on behalf of
the Growers. Willmott Is satisfled thal It can amend the Constitution, in accordance with
sectlon 601GC(1)(b) of the Corporations Act 2001 (Cth), In the manner set out in this
deed because It reasonably conslders the amendments will not adversely affect Growers'
rights.

D Willmett and the liguidators of Willmott applied to the Fedéral Court of Australla for a
direction In relation to the amendments to the Constitution set out in this deed.

E On , Justice of the Federal Court of Australia
gavo the direction sought.

F In accordance with section 601GC(1)(b) of the Corporations Act, Willmott has executed
this deed to modify the Constitution In the manner set out In this desd. The madification
will take effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are defined In the
Constitution have the same meaning and:

"Constitution” means the constitution dated 11 March 2010 (as amended).

Amold Bloch Lalbler o Amendment Dead | Pago 1
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1.2

2.1

2.2

e

3

3.2

3.3

2 Amendment

“Effective Date” means the date this dead Is lodged with the Australlen Securlles and
Investments Commission.

Interpretation

Clause 1 of the Constitution applles to the interpretation of this deed.

The Constitution is amended with effect on and from the Effective Date by Inserting after
clause 11.1 the following clauses:

"11.1A  Subject to clause 11.1B below and desplte clause 12.1 and any other
provisions of this Constitution, the Responsible Entity has Irrevocable
power as the agent, representative and attorney of the Grower and
whather In the name of the Grower or the Responsible Entity or both to
asslgn, terminate, surrender or otherwise deal with any Forestry
Interest, any Forestry Right, and any Land Sourcing and Forastry
Services Agreement and to surrender, relinquish, release or otherwlse
deal with any rights of the Growers In the Trees or arising from, under,
or in connection with the Forestry Interest, the Forastry Right and the
Land Sourcing and Forestry Services Agreement.

11.1B  Prlor to exerclsing any of the powars conferred by clause 11.1A above,
the Responsible Entity must obtaln the approval of elther the Supreme
Court of Victoria or the Federal Court of Australla.”

Remains in effect

Except as specifically amended by this document, all terms and conditions of the
Constitution remaln In full force and effect.

Read as a single document
With effect on and from the Effective Dals:
(a) the parties are bound by the Constitulion as amended by this deed; and

(b) the Constitution Is to be read as a single Integrated document Incorporating thoss
amendmaents.

General

Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this document
pravalls to the extent of the Inconslistancy.

Attorneys

Each person who executes this deed on behalf of a party under a power of attorney
warrants that he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authority to execute this document under that
power,

Governing law and jurisdiction

This desd will be governed by and construed In accordance with the laws In force In the

State of Victorla and each party submits to the non-exclusive Jurlsdiction of the courts of
that State.

Arnold Bloch Lelblor
Rel. JCS01-1565841

Amandment Desd | Pago 2

Errerl Unknown documant proparty name.

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



EXECUTED as a DEED

EXECUTED by WILLMOTT FORESTS LTD )
(Recelvers and Managers appointed)(in )
liquidation) by belng signed In Its name )
and on Its behalf by CRAIG DAVID )
CROSBIE in his capacity as liquidator inthe )
presence of: )

“Signature of liquidator

“Signature of wiiness

Name of witness (print)

‘Arnold Bloch Lelbler Amendmant Deod | Pago 3
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Willmott Forests Ltd (Recelvars and Managers appointed)(in liquidation)
ACN 063 263 850

Amendment Deed

Willmott Forests Premium Timberland Fund No. 4
ARSN 136 768 520

Arnold Bloch Lelblar
Ref:JC5:011565667
ABL/14245356v1
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THIS DEED POLL Is made on 2011

PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 083 263 650

C/- PPB Advisory, Level 21, 180 William Street, Melbourne 3000

(“Willmott”)

BACKGROUND

A Willmoit was appointed the responsible entity of the Willmoit Forests Premium
Timberland Fund No. 1 (ARSN 136 768 520) pursuant to the Constitution.

B As the Forestry Rights are Incapable of performancs, and In the clrcumstances facing the
Willmott Forests Premium Timberland Fund No.1, Willmott considers It is In the best
interest of Growers to surrender the Forestry Rights and sell the Trees for valus In
conjunction with a sale of the land the subject of Forestry Rights.

C Willmott considers It appropriate that It be granted the power, by amending the
Constitution in the manner set out In this deed, to surrender all forestry rights and all
rights of Growars In relation to the Trees or arising from the forestry rights on behalf of
the Growers. Willmott is satisflad that It can amend the Constitution, In accordance with
saction B01GC(1)(b) of the Corporations Act 2001 (Cth), In the manner set ou! In this
deed because It reasonably conslders the amendments will not adversely affect Growers'
rights.

D Willmott and the liquidators of Willmolt applied to the Federal Court of Australla for a
direction In relation to the amendments to the Constitution set out In this deed.

E On , Justice of the Federal Court of Australia
gave the direction sought.

F In accordance with sectlon 601GC{1)(b) of the Corporations Act, Willmolt has executad
this deed to medify the Constitution In the manner sel out in this deed. The modification
will take effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation -

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are defined in the
Constitution have the same meaning and:

"Constitution” means the constitution dated 23 April 2004 (as amendad).

“Effective Date" means the date this deed Is lodged with the Australian Securlties and
Investments Commisslon,

Arncid Bloch Lalblar
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1.2 Interpretation
Clause 28 of the Constitulion applies to the interpretation of this deed.

| N

Amendment

The Constitution Is amended with effect on and from the Effective Date by Inserting after
clause 10,1 ths following clauses: l

“10.1A Subject to clause 10.18 below and desplte any other provisions of this
Constitution, the Responslole Entity has Irrevocable power as the agent,
representative and attorney of the Grower and whather In the name of
the Grower or the Responsible Entity or both to assign, terminate, !
surrender or otherwlse deal with any Forestry Right and to surrender,
relinquish, release or otherwise deal with any rights of the Growers in
the Trees or arising from, under, or In connection with the Forestry
Right.

10.1B  Prlor to exerclsing any of the powers conferred by clause 10.1A above,
the Responsible Entlty must obtaln the approval of elther the Supreme
Court of Victorla or the Federal Court of Australia."

241 Remains In effect

Excopt as specifically amended by thls document, all terms and conditions of the
Constitution remaln In full force and effect.

2.2 Read as a single document
With effect on and from the Effective Date:
(a)  the parties are bound by the Constitution as amended by this deed; and

(b) the Constitution Is to be read as a single Integrated document Incorporating those
amendments.

3 General

31 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this documeant
prevalls to the extent of the Inconsistency.

3.2  Attorneys

Each person who executes this deed on behalf of a parly under a power of attorney
warrants that ha or she has no notice of the revocation of that power or of any fact or
circumnstance that might affect his or her authority to exscute thls document under that
power.

3.3 Governing law and jurisdiction

This deed will be governed by and construed In accordance with the laws in force in the
State of Victoria and each party submits to the non-exclusive jurlsdiction of the courts of
that State.

EXECUTED as a DEED

“amold Bloch Lalbler
Rel; JC5:01-1865887
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EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and Managers appointed)(in
liquidation) by baing signed in its name
and on lts behalf by CRAIG DAVID
CROSBIE In hls capacity as liguldator In the
prasence of;

—— S S S

“Signature of witness Signature of llquidator

Name of witness (print)

‘Amold BlochLalbler T AmendmentDosd [Pagad
Ref: JCS:01-1586667
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Schedule 2 - Unregistered Managed Investment Schemes: Professional
_Investor Schemes

(a) Willmott Forests - Professional Investor - 2001 Project - 2001 Information
Memorandum

{b) Willmott Forests - Professional Investor - 2002 Project - 2002 Information
Memorandum

(c) Willmott Forests - Professional Investor - 2003 Project - 2003 Information
Memorandum (2003) and 2003 Information Memorandum (2004)

(d) Willmott Forests - Professional Investor - 2004 Project - 2004 Information
Memorandum and 2004 Iinformation Memorandum (2005)

(e) 2005 BioForest Wholesale Project No. 2 - 2005 Wholesale Forestry
Memorandum (Bioferest)

(f) Willmott Forests - Professional Investor - 2006 Project - 2006 Information
Memorandum

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon
e V ; ; Commonwealth Law Courts Buildi
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333. v Courts Building



Willmott Forests Ltd (Recelvers and Managsrs appointed)(in liquidation)
ACN 063 263 650

Amendment Deed

Willmott Forests - Professional Investor - 2001 Project

Amold Bloch Lalbler

Ref.JCS:011666087
ABL/M424547v2
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THIS DEED POLL is made on 2011
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Level 21, 180 William Stroet, Melbourne 3000

("Willmott")

BACKGROUND

A Willmott was appointed the manager of the Willmott Forests - Professional Investor -
2001 Project pursuant to the Investmant Deed.

B As the Lease Agreements are Incapable of performance, and In the circumstances facing
the Willmott Forests - Professional Investor - 2001 Project, Willmott considers It s in the
best Interest of Growers to surrender the Lease Agreements and sell the Trees for valus
In conjunction with a sale of the land the subject of the Lease Agresments,

C Willmott considers It appropriate that It be granted the power, by amending the
Investment Desd in the manner set out In this deed, to surrender all leases and all rights
of Growers in relation to the Trees or arlsing from the leases or forestry managemant
agreements on behalf of the Growers. Willmott Is satisfied that It can amend the
Investment Deed In accordance with clause 19.1(a) of the Investment Daed because it
consliders the amendments will not adversely affect Growers' rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australia for a
direction in relation to the amendments to the Investmant Deed set out in this dead.

E On , Justice of the Federal Court of Australia
gave the direction sought.

F In accordance with clause 19.1(a) of the Investment Deed, Willmott has axecuted this
deed to modify the Investment Deed In the manner set out in this dead. The modification
takes effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are definad in the
Investment Deed have the same meaning and:

‘Effactive Date” means the date this deed Is executed.

“Investment Deed’ maans the investment deed dated 12 Juna 2001 (as amended).

Amold Bloch Lalbler Amondmant Deed | Page |
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1.2

21

22

Interpretation
Clause 20 of the Investment Deed applies to the interpretation of this deed.

Amendment

The Investment Deed is amended with effect on and from the Effective Date by inserting
after clause 6.1 the following clauses:

'6.1A  Sublect to clause 6 1B below and despite any other provisions of this
Investment Deed and the Projest Documents, the Manager has
irrevocable power as the agent, representstive and altorney of the
Grower and whether in the name of the Grower or the Manager or both
to assign, terminate, surrender or otherwise deal with any Project
Document, and to surrender, relinquish, reloase or otherwise deal with
any rights of the Growers In the Trees or arising from, under, or In
connection with the Project Documant.

6.1B Prior to exercising any of the powers conferred by clause 6,1A above,
the Manager must obtaln the approval of either the Suprema Court of
Victoria or the Federal Court of Australia.”

Remains In effect

Except as speclfically amended by this document, all terms and conditions of the
Investment Deed remain in full force and effect.

Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Investment Deed es amended by this deed: and

(b) the Investment Deed Is to be read as a single Integrated document incomorating
those amendments.

General

3.2

3.3

Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this document
prevalls to the extent of the inconsistency.

Attorneys

Each person who executes this deed on behalf of a party under a powsr of attorney
warrants that he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authority to execute thls document under that
power.

Governing law and Jurisdiction

This deed will be governad by and construed In accordance with the laws In force In tha
State of Victoria and each party submits to tha non-exclusive Jurisdiction of the courts of
that Stats.

EXECUTED as a DEED

Arnold Bloch Lelbler  AmendmentDoed | Page2
Ref. JC5:01-1265087
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EXECUTED by WILLMOTT FORESTS LTD
(Receivers and Managers appointed)(in
liquidation) by being signed in its name
and on its behalf by CRAIG DAVID
CROSBIE in his capacity as liquidator in the
presence of;

‘Signature of withess ‘Signature of liquidator

Name of witness (print)

Amold Bloch Lalblsr . - 7 AmondmentDood | Paged
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Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Wilimo't Forests Ltd (Receivers and Managers appolnted )(in liquidation)
ACN 083 263 650

Amendment Deed

Willmott Forests - Professional Investor - 2002 Project

Amold Bloch Lelblar
Ref:JCS: 011568024
ABL/1424550n1

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



THIS DEED POLL Is made on 2011
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)
ACN 063 263 650

C/- PPB Advisory, Level 21, 180 Willam Streat, Melbourne 3000

("Willmott”)
BACKGROUND
A Willmott was appolnted the manager of the Willmott Forests - Professional Investor -

2002 Project pursuant to the Investment Deed.

B As the Lease Agreements are Incapable of performance, and In the clrcumstances facing
the Willmott Forests - Professional Investor - 2002 Project, Willmott considers it Is In the
best Interest of Growers to surrender the Lease Agreements and sell the Trees for value
In conjunction with a sale of the land tha subject of the Lease Agreements.

C Willmott considers it appropriate that it be granted the power, by amending the
Investment Deed in the manner set out in this deed, to surrender all leases and all rights
of Growers In relation to the Trees or arising from the leases or forestry management
agreements on behalf of the Growers. Willmott Is satisfied that it can amend the
Investment Deed In accordance with clause 20.1(a) of the Investment Deed bacause it
conslders the amendments will not adversely affect Growers' rights.

D Wilimott and the liquidators of Willmott applled to the Federal Court of Australia for a
direction In relation to the amendments to the Investment Deed set out in this deed.

E On . Justice of the Federal Court of Australia
gave the direction sought.

F In accordance with clause 20.1(a) of the Investment Deed, Wilimott has executed this
deed to modify the Investment Deed in the manner set out In this deed. The modification
takes effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are defined In the
Investment Dead have tha sams meaning and:

“Effective Date" means the date this deed Is executed.

‘Investment Deed" means the Investment Deed dated 5 April 2002 (as amended).

‘Amold Bloch Lalblar
Raf, JCS: 01-1666324
Errorl Unknown documant property nama.

Amandmant Daod | Page 1

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



1.2 Interpretation
Clause 21 of the Investment Deed applies to the interpretation of this deed.

2 Amendment

The Investment Deed Is amended with effect on and from the Effective Date by inserling
after clause 6.1 the following clauses:

“6.1A  Sublect to clause 6.1B below and despite any other provisions of this
Investment Deed and the Project Documents, the Manager hae
irevocable power as the agent, representative and attorney of the
Grower and whether in the name of the Grower or the Manager or both
to assign, terminate, surrender or otherwise deal with any Project
Document and to surrender, relinquish, release or otherwise deal with !
any rights of the Growers In the Trees or arising from, under, or In
connection with the Project Document. ‘

6.18 Prior to exercising any of the powers conferred by clause 6.1A above, |
the Manager must obtain the approval of elther the Supreme Court of
Victorla or the Federal Court of Australia.”

|
21 Remains In effect |
|

Except as speclifically amended by this document, all terms and conditions of the
Investment Deed remain In full force and effect.

2.2 Read as a single document
With effect on and from the Effective Date:
(a) the partles are bound by the Investment Deed as amendsd by this deed; and

(b} the Investment Deed is to be read as a single Integrated document incorporating
those amendments.

General

snlu
-

Paramountcy of document

If this deed conflicts with any other document, agreemant or arrangement, this document
prevalls to the extent of the Inconsistancy.

3.2 Attorneys

Each person who executes this deed on behalf of a party under a power of attorney
warrants that he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authority to execute this document under that
power.

3.3  Governing law and jurisdiction

This deed will ba governed by and construed in accordance with the laws In force in the
State of Victorla and each party submits to the non-exclusive Jurisdiction of the courts of
that Stata.

EXECUTED as a DEED

Amold Bloch Laiblar Amondmani Dead | Page 2
Ral: JCS: 01-15868024
Ermer! Unknown document proparty nama,

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and Managers appointed){in
liguidation) by baing signed In its name
and on its behalf by CRAIG DAVID
CROSBIE In his capacity as liquidator in the
presence of;

— et e e e

‘Signature of witness ' “Signature of liquidator

Amold Bloch Lelblor : Amandmant Daod | Page 3
Rof: JC8: 01-1608024
Error! Unknown documenl properly name

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Willmott Forests Ltd {Recelvers and Managers appolinted)(in liquidation)
ACN 063 263 650

Amendment Deed

Willmott Forests - Professional Investor- 2003 Project

Arnold Bloch Lebler
Ref.JCS:011566041
ABL/M424562v2

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



THIS DEED POLL is made on 2011
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Lavel 21, 180 Willlam St, Melbourne 3000

("Willimott™)

BACKGROUND

A Wilimott was appointed the manager of the Willmott Forests - Professional Investor -
2003 Proect pursuant to the Investment Deed.

B As the Lease Agreements are incapable of parformance, and in the circumstances facing
the Wilimott Forests - Professlonal Investor - 2003 Project, Willmott considers it is In the
best interest of Growers to surrender the Lease Agreements and sell the Trees for value
In conjunction with a sale of the land the subject of the Lease Agreamenta.

c Willmott considers it appropriate that it be granted the power, by amending the
Investment Deed in the manner set out In this deed, to surrender all leases and all rights
of Growers In relation to the Trees or arising from the leases or forestry management
agreements on behalf of the Growers. Wilimott is satisfled that It can amend the
Investment Deed In accordance with clause 20.1(a) of the Investment Deed because it
considers the amendments will not adversely affect Growers' rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australla for a
direction In relation to the amendments to tha Investment Deed set out in this deed.

E On , Justice of the Federal Court of Australia
gave the direction sought.

F In accordance with clause 20.1(a) of the Investment Deed, Willmott has execuled this
deed to modify the Investment Dead In the manner sel out In this deed. The modification
takes effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the contex! requires otherwise, terms that are defined In the
Investment Deed have the same meaning and:

“Effective Date” means the date this deed Is executed.

“Investment Deed" means the Investment Deed dated 28 August 2002 (as amaended).

‘Amold Biagh Lolblor - Amendmant Daod | Paga1
Ref: JCS:01-1586041
Errorl Unknown documant proparty name.

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



12 Interpretation |
Clause 21 of the Investment Deed applies to the interpretation of this deed.

2 Amendment

The Investment Deed is amended with offect on and from the Effective Date by inserting
after clauso 6.1 the following clauses:

"6.1A  Subject to clause 6.1B below and despite any other provisions of this
Investment Deed and the Project Documents, the Manager has
irevocable power as the agent, representative and attorney of the
Grower and whether Iin the name of the Grower or the Manager or both
to assign, terminate, surrender or otherwise deal with any Project
Document and to surrender, relinquish, release or otherwise deal with
any rights of the Growers in the Trees or arising from, under, or In
connaction with the Projact Document.

6.1B Prior to exercising any of the powers conferred by clause 6.1A above,
the Manager must obtain the approval of either the Supreme Court of
Victoria or the Federal Court of Australia.”

21 Remains in effect

Except as speclfically amended by this document, all terms and conditions of the
Invastment Deed remain In full force and effect.

2.2 Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Investment Deed as amended by this deed; and

(b) the Investment Deed Is to be read as a single integrated document Incorporating
those amendments.

31 Paramountcy of document

If this deed confiicts with any other document, agreement or arrangement, this document
prevails to the extent of the inconsistency,

3.2 Attorneys

Each person who executes this deed on behalf of a parly under a power of attornay
warrants that he or she has no notice of the revocation of that power or of any fact or
clrcumstance that might affect his or her authority to execute this document under that
power.

3.3 Governing law and jurisdiction

This deed will be governed by and construed In accordance with the laws in force In the
State of Victoria and each party submits to the non-exclusive jurisdiction of the courts of
that State.

EXECUTED as a DEED

Amold Bloch Laibler = Amandmont Dead | Pago 2
Raf: JC5:01-15600041
Errorl Unknown document property name.

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



EXECUTED by WILLMOTT FORESTS LTD )
(Recelvers and Managers appolnted)(in )
liguidation) by being signed In its nams )
and on Its behalf by CRAIG DAVID )
CROSBIE In his capacity as liquidator inthe )
presence of: )

‘Signature of witness “Signature of liquidator

“Name of witness (print)

“Amold Bloch Lelbler
Ral: JC8:01-1568041
Error! Unknown document property name,

* Amandment Doed | Paged

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Willmolt Forests Ltd (Receivers and Managers appointed)(in liguidation)
ACN 083 263 650

Amendment Deed

Willmott Forests - Professional Investor - 2004 Project

Amoid Bloch Leibler
Ref:JCS:011566067
ABL/1424412v1

s

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



THIS DEED POLL Is made on 201
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

C/- PPB Advisory, Level 21, 180 Willlam Street, Melbourna 3000

("Willmott")

BACKGROUND

A Willmott is the manager of the Willmott Forests - Professional Investor - 2004 Project
pursuant to the Investment Deed.

B As the Lease Agreements and Sublease Agresments are incapable of performance, and
in the circumstances facing the Wilimott Forests - Professional Investor - 2004 Project,
Willmott considers It s in the best interest of Growers to surrender the Lease Agreements
and Sublease Agroeements and sell the Trees for value in conjunction with a sale of the
land the subject of the Lease Agreements and Sublease Agreements.

C Willmott conslders it appropriate that It be granted the power, by amending the
Investment Deed In the manner set out In this deed, to surrender all leases, subleases
and all rights of Growers in relation to the Trees or arising from the leases or subleases
or forestry management agreemants on behalf of the Growers. Willmott Is satisfiad that it
can amend the Investment Deed in accordance with clause 20.1(a) of the Investment
Deed because It considers the amendments will not adversely affect Growers' rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australia for a
direction In relation to the amendments to the Investment Deed set out in this deed..

E On , Justice of the Federal Court of Australia
gave the direction sought

F In accordance with clause 20.1(a) of the Investment Deed, Wilimott has executed this
deed to modify the Investment Deed in the manner set out in this deed. The modification
takes effect on and from the Effeclive Date.

AGREED TERMS

1 Definitions and interpretation

11 Definitions
in this deed, unless the context requires otherwise, terms that are defined in the
Investment Deed have the same meaning and:
‘Effective Date" means the date this deed Is executed.

“‘Investment Deed" means the Investmenl deed dated 7 May 2004 (as amended).

Amo_l-ﬂﬂ_loc?l Lalblar - o Amendmant Dead | P-u-ya_1-
Raf; JCS:01-1668087
Error] Unknown documant property namae
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Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Clause 21 of the Investment Deed applies to the interpretation of this deed.

2 Amendment

The Investment Deed Is amended with effect on and from the Effective Date by Inserting

|
|
1.2 Interpretation ‘
|
after clause 6.1 the following clauses: !

“6.1A  Subject to clause 6.1B below and despite clause 6.8 and any other
provisions of this Investment Deed and the Project Documents, the
Managaer has Irrevocable power as the agent, representative and
attorney of the Grower and whether In the name of the Grower or the |
Manager or both to assign, terminate, surrender or otherwise deal with |
any Project Document and to surrender, relinquish, release or otherwise
deal with any rights of the Growers In the Trees or arising from, under, |
or in connection with the Project Document, I

6.1B Prior to exercising any of the powers conferred by clause 6.1A above,
the Manager must obtain the approval of elther the Supreme Court of
Victoria or the Federal Court of Australla.”

21 Remains in effect

Except as specifically amended by this document, all terms and conditions of the |
Investment Deed remain In full force and effect. i

2.2 Read as a single document
With effect on and from the Effective Date:
(a) the parties are bound by the Investment Deed as amended by this deed; and

(b) the Investment Deed Is to be read as a single integrated document incorporating
those amendments.,

3 General

31 Paramountcy of document

If this deed conflicts with any other document, agreament or arrangement, this document
prevalls to the extent of the Inconsistancy.

3.2  Attorneys

Each person who executes this deed cn behalf of a party under a power of attonay
warrants that he or she has no notice of the revocation of that power or of any fact or
clrcumstanca that might affect his or her authority to exacute this document under that
power.,

3.3 Governing law and jurisdiction

This deed will be governed by and construed In accordance with the laws In force in the
State of Victorla and each party submits to the non-excluslve Jurisdiction of the courts of
that State.

EXECUTED as a DEED

Arnald Bloch Lalbler
Ref: JCS:01-1580067
Errorl Unknown decurment proparty name,

Amandmant Daed meo!

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and Managers appointed)(in
liguidation) by boing signad in its nama
and on Its behalf by CRAIG DAVID
CROSBIE in his capacity as liquidator in the
présence of:

" Signature of witnass ' o “Signature of liquidator

Name of witness (prinf)

Arnold Bloch Lalbler = TSt Amondment Daed | Page 3
Re': JC5:01-1666087
Error] Unknown documant proparty name

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Willmott Forests Ltd (Receivers and Managers appointed)(in liquidation)
ACN 063 263 650

Amendment Deed

BioForest Wholesale Project No. 2

Amald Bloch Lelbler
Ref.JCS:011566084
ABLM 42455002

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



THIS DEED POLL is made on 2011
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

Ci- PPB Advisory, Level 21, 180 William Street, Malbourne 3000

("Willmott”)
BACKGROUND |
A Willmott is the manager of the BioForest Wholesale Projact No. 2 pursuant to the

Constitution.
B As the Leases and Profits a Prendre are Incapable of performance, and in the

circumstances facing the BloForest Wholesale Project No. 2, Willmott considers it is in
the best Interest of Growers to surrender the Leases and Profits a Prendre and sell the
Trees for value in conjunction with a sale of the land the sublect of the Leases and Profits
a Prendre.

Cc Willmott considers It appropriate that it be granted the power, by amending the
Constitution In the manner set out in this deed, to surrender all leases, profits a prendre
and all rights of Growers In relation to the Trees or arlsing from the leases and land
sourcing and management agreements on behalf of tha Growers. Willmott Is satisfled
that [t can amend the Constitution In accordance with clause 37 of the Constitution
because it considers the-amendments will not adversely affect Growers' rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australia for a
direction In relation to the amendments to the Investment Deed set out in this deed.

E On , Justice uf the Federal Courl of Australia
gave the direction sought.

F In accordance with clause 37 of the Constitution, Willmott has executed this deed to
modify the Constitution in the manner set out In this deed.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are definad In the
Constitution have the same meaning and:

“Constitution” means the constitution made in 2004 (as amended),

"Effective Date” means the date this deed Is executed.

1.2 Interpretation
Clause 1 of the Constitution applies to the interpretation of this deed.

Arnald Blm:l;-l;olhlor Amendment Dead I-P_a;i_ -
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Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



2 Amendment

The Constitution Is amended with effect on and from the Effective Date by inserting after
clause 12.2 the following clauses: |

“12.2A  Subject to clause 12.2B below and despite espite any other provisions
of this Constitution and the Agreements, the Manager has irrevocable
power as the agent, representative and attorney of the Grower and
whether In the name of the Grower or the Maneger or both to assign,
terminate, surrender or otherwise deal with any Agresment and to
surrender, relinquish, release or otherwise deal with any rights of the
Growaers in the Trees or arising from, under, or In connaction with the
Agreement.

1228 Prlor to exerclsing any of the powers conferred by clause 12.2A above,
the Manager must obtain the approval of seither the Supreme Court of
Victoria or the Federal Court of Australia.”

21 Remalns In effect

Except as specifically amended by this document, all terms and conditions of the
Constitution remaln In full force and effact.

2.2  Read as a single document !
With effect on and from the Effective Date: 1
(a) the parties are bound by the Constitution as amendead by this deed; and

(b) the Constitution Is to be read as a single integrated document Incorporating those
amandments,

3 General

3.1 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this document
prevails to the extent of the inconsistency.

3.2 Attorneys

Each person who executes this deed on behalf of a parly under a power of attorney
warrants that he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authority to execute this document under that
power,

33 Governing law and jurisdiction

This deed will be governed by and construed In accordance with the laws in force in the
State of Victoria and each party submits to the non-exclusive jurisdiction of the courts of
that State.

EXECUTED as a DEED

Amold Bloch Laibler
Ref. JC8:01-1566084
Error] Unknown document proparty nama,

Amondmant Desd | Page2

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



EXECUTED by WILLMOTT FORESTS LTD
(Recelvers and Managers appointed)(in
liquidation) by being signed In its name
and con Its behalf by CRAIG DAVID
CROSBIE in his capacity as liquidator in the
prasence of;

Signature of witness

Name of witness (print)

‘Arnold Bloch Lalblor
Ral: JCS01-1566084
Errorl Unknown documaent properly nama.

Signature of liquidator

Amandmant Deed | iﬂago 3

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Willmott Forests Ltd (Receivers and Managers appointed)(in liquidation)
ACN 083 263 650

Amendment Deed

Willmott Forests - Professional Investor - 2006 Project

Arnold Bloch Lelbler
Ref.JC5:011666102
ADLM424428v2

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



THIS DEED POLL is made on Co20m
PARTIES

WILLMOTT FORESTS LTD (RECEIVERS AND MANAGERS APPOINTED)(IN
LIQUIDATION)

ACN 063 263 650

of 249 Park Street, South Melbourne 3205

("Willmott")
BACKGROUND
A Willmott Is the manager of the Willmott Forests - Professlonal Investor - 2006 Project

pursuant to the Investmant Daed.

B As the Lease Agreements and Sublease Agreements are incapable of performance, and |
In the circumstances facing the Willmott Forests - Professional Investor - 2006 Project, |
Willmott considers it is in the best interest of Growers to surrander the Lease Agreements
and Sublease Agreements and sell the Trees for value in conjunction with a sale of the
land the subject of the Lease Agreements and Sublease Agreaments.

o] Willmott considers it appropriate that it be granted the power, by amending the
Investment Deed In the manner set out in this deed, to surrender all leases, subleases,
forestry rights and all Aghts of Growers In relation to the Trees or arising from the leases,
subleases, forestry rights and forestry management agreements on behalf of the
Growers. Willmott is satisfied that It can amend the Investment Deed in accordance with
clause 20.1(a) of the Investment Deed because it considers the amendments will not
adversely affect Growers' rights.

D Willmott and the liquidators of Willmott applied to the Federal Court of Australla for a
direction In relation to the amendments to the Investment Deed set out in this deed.

E On , Justice of the Federal Court of Australia
gave the direction sought.

F In accordance with clause 20.1(a) of the Investment Deed, Willmott has executed this
deed to modify the Investment Deed in the manner set out In this deed. The modification
takes effect on and from the Effective Date.

AGREED TERMS

1 Definitions and interpretation

1.1 Definitions

In this deed, unless the context requires otherwise, terms that are defined In the
Investment Deed have the same meaning and:

“Effective Date’ means the dale this deed Is exacuted.

"Investment Dead" means the Investmant Deed dated 8 February 2006 (as amended).

Arnold Bloch Leibler ' o o ) Amendment Dead | Page 1
Raf: JC801-1586102
Error] Unknown document proparty nama.

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



1.2 Interpretation
Clause 21 of the Investment Deed applles to the interpretation of this deed.

!M

~ Amendment

The Investment Deed is amended with effect on and from the Effective Date by Inserting
after clause 6.1 the following clauses:

"6.1A  Subject to clause 6.1B below and desplte clause 6.8 and any other
provisions of this Investment Deed and the Project Documents, the
Manager has irrevocable power as the agent, representative and
altorney of the Grower and whather in the name of the Grower or the
Manager or both to assign, terminate, surrander or otherwise dsal with
any Project Document and any Forestry Right and to surrender,
relinquish or otherwiss deal with any rights of the Growers in the Trees
or arising from, under, or In connection with the Project Document or
Forestry Right.

6.18 Prior to exercising any of the powers conferred by clause 6.1A above, i
the Manager must obtain the approval of elther the Supreme Court of !
Victoria or the Federal Court of Australla.” ‘

21 Remains in effect

Except as specifically amended by thls document, all terms and conditions of the !
Investment Deed remain In full force and effect. |

22 Read as a single document
With effsct on and from the Effective Date:
(a) the parties are bound by the Investment Deed as amended by this deed; and

(b) the Investment Deed Is to be read as a single Integrated document Incorporating
those amendments.

3 General

31 Paramountcy of document

If this deed conflicts with any other document, agreement or arrangement, this document
pravails to the extent of the inconsistency,

3.2 Attorneys

Each person who executes this deed on behalf of a party under a power of attornay
warrants that he or she has no notice of the revocation of that power or of any fact or
circumstance that might affect his or her authority to exacute this document under that
power.

3.3  Governing law and jurisdiction

This deed will be governed by and construed in accordance with the laws In force in the
State of Victorla and each party submits to the non-exclusive jurlsdiction of the courts of
that State.

EXECUTED as a DEED

Arnold Bloch Loiblor E Amendmant Dood | Paga 2
Ref: JC5:01-1608102
Errorl Unknown documant property nama.

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



EXECUTED by WILLMOTT FORESTS LTD )
(Recelvers and Managers appointed)(in )
liquidation) by being signed In its name )
and on Its behalf by CRAIG DAVID )
CROSBIE in his capacity as liquldator in the )
presence of; )

Signalure of witness T ' ‘Signature of liquidator

“Name of witness (print)

Ref. JCS:01-1668102
Error! Unknown dacument proparty name.

Prepared in the Victoria District Registry, Federal Court Of Australia, Owen Dixon Commonwealth Law Courts Building,
Level 7, 305 William Street, MELBOURNE VIC 3000, Telephone (03) 8600 3333.



Schedule 3 - Unregistered Managed Investment Schemes: Contractual
~ Schemes and Partnership Schemes

Contractual Schemes

(a) 1983 (No Project)

(b) 1984 (No Project)

(c) 1985 (No Project)

(d) 1986 (No Project)

(e) 1987 (No Project)

(f) 1989 (No Project)

(g) 1990 (No Project) Interest Only Offer

(n) 1991 (No Project)

(i) 1995 (No Project) (Custom)

(i) Sharp/Reed Plantation Project -1998 Information Memorandum
(k) 2001 (No Project)

Partnership Schemes

] McKenzie & Partners - Forestry Partnership No.1 (1993)

(m) Grimsey & Associates Pty Ltd - Forestry Partnership No. 1 (1994)
(n) Grimsey & Assaciates Pty Lid - Forestry Partnership No. 2(1994)

(0) Grimsey & Associates Pty Ltd - Forestry Partnership No 3(1994)

(p) McKenzie & Pariners - Forestry Partnership No. 2 (1994)
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