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IN THE SUPREME COURT OF VICTORIA AT MELBOURNE
COMMERCIAL AND EQUITY DIVISION
COMMERCIAL. COURT

S Cl2011

IN THE MATTER OF WILLMOTT FORESTS LIMITED (RECEIVERS AND MANAGERS
APPOINTED) (IN LIQUIDATION) (ACN 063 263 650)

WILLMOTT FORESTS LIMITED {RECEIVERS AND MANAGERS APPOINTED) {IN
LIQUIDATION} (ACN 063 263 650) IN ITS CAPACITY AS RESPONSIBLE ENTITY OF THE
MANAGED INVESTMENT SCHEMES LISTED IN SCHEDULE 2 AND IN ITS CAPACITY AS
MANAGER OF THE UNREGISTERED SCHEMES LISTED IN SCHEDULE 3

AND CRS ACCORDING TO SCHEDULE 1

Plaintifis

CERTIFICATE IDENTIFYING EXHIBIT
Date of document: 13 December 2011
Filed on behalf of; the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER ' Soliciter's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 011565031

(Kimberley MacKay: kmackay@abl.com.au)

This is the exhibit marked "CDC-15" now produced and shown to CRAIG DAVID CROSBIE at
the time of swearing his affidavit on 13 December 2011.

Before me:

Amold Bloch Laibler
Lavel 21, 333 Collins Strew
Melbourne 3000
An Austratian Legal Practitioner witmen ne

oA e Exhibit "CDC-15"
Bundle of notices of breach dated 16 December
2010

MATTHEW GORDON JAGKSO: >

ABL/1689013v1
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MALLESONS STEPHEN JAQUES

Confidentizl communication

Attention: Bridget Slocum 16 December 2010
Lawyer .

Arnold Bloch Leibler Patl‘lma‘Matthews
Level 21 Direct line

333 Collins Street +61 3 9643 4221

Melbourne VIC 3000

Fax: (03) 9916 9358 Partner

Joanne Cameron
Direct line
+61 3 9643 4083

Dear Madam,

Willmott Forests Limited (receivers and managers appointed) (administrator appointed)
(“*WFEFL") and Willmott Forests Investment Management Pty Ltd (receivers and managers
appointed) (administrator appeinted) (“WFIM?”)

We refer to your letter dated 26 November 2010 and to the Forestry Management Agreements and
Leases and Sub-Licences that ocur clients, Hancock Victoria Plantations Pty Ltd and Grand Ridge
Plantations Pty Litd, have with WEFL (“Agreements™),

We aitach for your information the following documents:

1 copies of notices pursuant to the Agreements, which were sent to WFL this morning; and

2 copies of invoices dated 30 November 2010, which were sent by our clients to WFL on or
around 30 November 2010,

In respect of paragraphs 5 and 6 of your letter, we note that our clients have been in contact with
your client, and meetings have been held between them in respect of the administration of WFL

generally and regarding the expressions of interest campaign.

Our clients continue to reserve all of their rights pursuant to all of the Agreements which they have
with WFL and WFIM, including the right to terminate them.

Yours faithfully

Level 50 Bourke Place 600 Bourke Street Melbourne VIC 3000 Australia T+61 3 9643 4000
DX 101 Melbourne ABN 22 041 424 954 mel@mallesons.com www.mallesons.com F+61 3 9643 5999
10583855 _1 / 03.5504-0848 / GSROEBUCK Page 1 of 7/ "i
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Notice of Breach

To: Willmoit Forests Limited (Receivers and Managers Appointed)
(Administrator Appointed) (ABN 17 063 263 650)

of: 249 Park Street, South Melbourne, Victoria 3205

(“Recipient”)

Recitals A

105837151

Under an agreement (“Agreement™) titled “Forestry
Management Agreement - Tranche 1” dated 22 March 2006
between Grand Ridge Plantations Pty Ltd (ABN 56 004
285 705) (“Provider™) and the Recipient, the Provider
agreed to provide forestry management services to the
Recipient on the terms set out in the Agreement.

Under clause 7(a) of the Agreement, the Provider is
required to issue an invoice to the Recipient no later than
10 days after the end of cach calendar month setting out the
fees and Direct Costs (as defined in the Agreement)
payable by the Recipient to the Provider under the
Agreement in respect of that month.

Under clause 7(b) of the Agreement, the Recipient must
pay the amount of the invoice plus applicable GST:

(1 within 30 days of the date of the invoice; or

(i) if the invoice is not received within 10 days of the
date of the invoice, within 20 days of the date of
receipt.

The Provider has issued an invoice to the Recipient dated
31 October 2010, being invoice number GINV0005756,
setting out the fees and Direct Costs payable by the
Recipient to the Provider during the month of October 2010
under the Agreement (“Invoice”). The amount set out in
the Invoice in respect of the Agreement is $20,200.83,
which is inclusive of GST.

Pursuant to the Agreement, the Invoice was due and
payable by or on 30 November 2010.

Under clause 9.1(a) of the Agreement, an Event of Default
occurs if:

{0 a party fails or omits to make a payment of an
amount on the due date (“Defaulting Party™);

(i) the other party (“Non-Defaulting Party”™) gives
written notice of the breach to the Defaulting Party;
and
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(iii)  the Defaulting Party does not remedy the breach
within 15 days after the date of the notice.

G Under clause 9.2 of the Agreement, if an Event of Default
occurs, the Non-Defaulting Party may terminate the
Agreement immediately by notice to the Defaulting Party.

H The Provider and Recipient, as Landlord and Tenant
respectively, are parties to a lease entitled “Lease (Tranche
1)” dated 22 March 2006, as amended on 22 March 2007
(“Tranche 1 Lease™),

Now iake notice that:

1 The Recipient has failed or omitted to make a payment of an amount on the due date in that it
has failed to pay the amount set out in the Invoice in respect of the Agreement by or on 30
November 2010,

2 This notice constitutes written notice of the breach referred to in clause 1 of this notice
pursuant to clause 9.1(a)(ii} of the Agreement.

3 The Recipient must within 15 days after the date of this notice remedy the breach referred to
in clause 1 of this notice by paying the amount sei out in the Invoice in respect of the
Agreement, being the amount of $20,200.83, which is inclusive of GST.

4 If the Recipient does not comply with this notice, the Provider will be entitled to terminate the
Agreement immediately by notice to the Recipient.

5 This notice does not prejudice the Provider’s right to recover:
(a) any other unpaid amounts under the Agreement; and
(b) interest on outstanding amounts under clause 11 of the Agreement.

6 This notice also constitutes a request for payment pursuant to clause 15.1(b) of the Tranche 1
Lease.

DATED 16 Decemnber 2010

Mallesons Stephen Jaques
Solicitors for the Provider

16583715 1
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Notice of Breach

To: Willmott Forests Limited (Receivers and Managers Appointed)
(Administrator Appointed) (ABN 17 063 263 650)

of: 249 Park Street, South Melbourne, Victoria 3205

(“Recipient”)

Recitals A

10383719 _1

Under an agreement (“Agreement”™) titled “Forestry
Management Agreement - Tranche Group 2” dated 30 June
2006 between Grand Ridge Plantations Pty Ltd (ABN 56
004 285 705) (“GRP”) and Hancock Victorian Plantations
Pty Limited (ABN 20 084 801 132) (together, “Provider™)
and the Recipient, the Provider agreed to provide forestry
management services to the Recipient on the terms set out
in the Agreement.

Under clause 7(a) of the Agreement, the Provider is
required to issue an invoice to the Recipient no later than
10 days after the end of each calendar month setting out the
fees and Direct Costs (as defined in the Agreement)
payable by the Recipient to the Provider under the
Agreement in respect of that month,

Under clause 7(b) of the Agreement, the Recipient must
pay the amount of the invoice plus applicable GST:

(1) within 30 days of the date of the invoice; or

(ii) if the invoice is not received within 10 days of the
date of the invoice, within 20 days of the date of
receipt.

GRP has issued an invoice to the Recipient dated 31
October 2010, being invoice number GINVQ005756,
setting out the fees and Direct Costs payable by the
Recipient to GRP during the month of October 2010 under
the Agreement (“Invoice™). The amount set out in the
Invoice in respect of the Agreement is $92,394.96, which is
inclusive of GST.

Pursuant to the Agreement, the Invoice was due and
payable by or on 30 November 2010.

Under clause 9.1(a) of the Agreement, an Event of Default
oceurs if:

{1 a party fails or omits to make a payment of an
amount on the due date (“Defaunlting Pariy™);

iZ1004a/029



16/12 2010 THU 12:36 FAX +61 3 9643 5999 Mallesons Zloos/029

(i) the other party (“Non-Defaulting Party”™) gives
written notice of the breach to the Defaulting Party;
and

(iii)  the Defauliing Party does not remedy the breach
within 15 days after the date of the notice.

G Under clause 9.2 of the Agreement, if an Event of Default
occurs, the Non-Defaulting Party may terminate the
Agreement immediately by notice to the Defaulting Party.

H GRP and the Recipient, as Landiord and Tenant

respectively, are parties to the following leases:

(a) lease entitled “Lease (Tranche 2,17 dated 30 June
2006, as amended on 22 March 2007;

(b) lease entitled “Lease (Tranche 2.3)” dated 19
December 2006, as amended on 22 March 2007;

{c) lease entitled “Lease (Tranche 2.4)” dated 19
December 2006, as amended on 22 March 2007,
and

{d) lease entitled “Lease (Tranche 2.5)” dated 22
March 2007;

(together, “Tranche 2 Leases™).

Now take notice that:

1

The Recipient has failed or omitted to make a payment of an amount on the due date in that it
has failed to pay the amount set out in the Invoice in respect of the Agreement by or on 30
November 2010,

This notice constitutes written notice of the breach referred to in clause 1 of this notice
pursuant to clause 9.1(a)(ii) of the Agreement.

The Recipient must within 15 days afier the date of this notice remedy the breach referred to
in clause 1 of this notice by paying the amount set out in the Invoice in respect of the
Agreement, being the amount of $92,394.96, which is inclusive of GST.

If the Recipient does not comply with this notice, the Provider will be entitled to terminate the
Agreement immediately by notice to the Recipient.

This notice does not prejudice the Provider’s right to recover:
(a) any other unpaid amounts under the Agreement; and

(b) interest on outstanding amounts under clause 11 of the Agreement.

10583719 _1
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6 This notice also constitutes a request for payment pursuant to clause 15.1(b) of the Tranche 2
Lecases.

DATED 16 December 2010

..........................................................................

Mallesons Stephen Jaques
Solicitors for the Provider

10583719_1
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Notice of Breach

To: Willmott Forests Limited (Receivers and Managers Appointed)
(Administrater Appointed} (ABN 17 063 263 650)

of: 249 Park Street, South Melbourne, Victoria 3205
(“Recipient™)

Recitals A Under an agreement (“Agreement™) titled “Forestry

10583721 _1

Management Agreement - Tranche Group 3” dated 15 June
2007 between Grand Ridge Plantations Pty Ltd (ABN 56
004 285 705) (“GRP”) and Hancock Victorian Plantations
Pty Limited (ABN 20 084 801 132) (“HVP™) (together,
“Provider”) and the Recipient, the Provider agreed to
provide forestry management services to the Recipient on
the terms set out in the Agreement.

Under clause 7(a) of the Agreement, the Provider is
required to issue an invoice to the Recipient no later than
10 days after the end of each calendar month setting ouf the
fees and Direct Costs (as defined in the Agreement)
payable by the Recipient to the Provider under the
Agreement in respect of that month.

Under clause 7(b) of the Agreement, the Recipient must
pay the amount of the invoice plus applicable GST:

() within 30 days of the date of the invoice; or

(ii) if the invoice is not received within 10 days of the
date of the invoice, within 20 days of the date of
receipt.

GRP has issued an invoice to the Recipient dated 31
October 2010, being invoice number GINV0005756,
setting out the fees and Direct Costs payable by the
Recipient to GRP during the month of October 2010 under
the Agreement (“GRP Invoice™). The amount set out in the
GRP Invoice in respect of the Agreement is $18,752.87,
which is inclusive of GST.

HVP has issued an invoice to the Recipient dated 31
October 2010, being invoice number INV(025923, setting
out the fees and Direct Costs payable by the Recipient to
HVP during the month of October 2010 under the
Agreement (“HVP Inveice™). The amount set out in the
HVP Invoice in respect of the Agreement is $1,137.10,
which is inclusive of GST.

Pursuant to the Agreement, the GRP Invoice was due and
payable by or on 30 November 2010,

Zloo7/029
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Pursuant to the Agreement, the HVP Invoice was due and
payable by or on 30 November 2010.

Under clause 9.1(a) of the Agreement, an Event of Default
occurs if:

(i) a party fails or omits to make a payment of an
amount on the duc date (“Defauvkiting Party™);

(ii) the other party (“Non-Defaulting Paxrty™) gives
written notice of the breach to the Defaulting Party;
and

(iii)  the Defaulting Party does not remedy the breach
within 15 days after the date of the notice.

Under clause 9.2 of the Agreement, if an Event of Default
occurs, the Non-Defaulting Party may terminate the
Agreement immediately by notice to the Defaulting Party.

HVP and the Recipient, as Landlord and Tenant
respectively, are parties to the following leases:

(a) lease entitled “Lease (Tranche 3.1)” dated 15 June
2007; and

(b) lease entitled “Lease (Tranche 3.4B)” dated 16
January 2008,

GRP and the Recipient, as Landlord and Tenant
respectively, are parties to the following leases:

(a) lease entitled “Lease (Tranche 3.1A)Y” dated 15 June
2007;

(b) lease entitled “Lease (Tranche 3.1B)” dated 28 June
2007;

(©) lease entitled “Lease (Tranche 3.3)” dated 21
November 2007;

{d) lease entitled “Lease (Tranche 3.4)” dated 16
January 2008; and

(e) lease entitled “Lease (Tranche 3.5)” dated 20
March 2008;

(together with the leases referred to in Recital J of this
notice, “Tranche 3 Leases™).

Zloog/029
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Now take notice that:

1

The Recipient has failed or omitted to make a payment of an amount on the due date in that it
has failed to pay the amounts sct out in the GRP Invoice and the HVP Invoice in respect of the
Agreement by or on 30 November 2010.

This notice constitutes written notice of the breaches referred to in clause 1 of this notice
pursuant 1o clause 9.1(a)(ii) of the Agreement.

The Recipient must within 15 days after the date of this notice remedy the breaches referred to
in clause 1 of this notice by paying the amounts set out in the GRP Invoice and the HVP

Invoice in respect of the Agreement, being the amounts of $18,752.87 and $1,137.10
respectively, which are inclusive of GST.

If the Recipient does not comply with this notice, the Provider will be entitled to terminate the
Agreement immediately by notice to the Recipient.

This notice does not prejudice the Provider’s right to recover:
(a) any other unpaid amounts under the Agreement; and
(b) interest on outstanding amounts under clause 11 of the Agreement.

This notice also constitutes a request for payment pursuant to clause 15.1(b} of the Tranche 3
Leases.

DATED 16 December 2010

Mallesons Stephen Jaques

Solicitors for the Provider

10583721 1
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Notice of Breach

To: Willmott Forests Limited {Receivers and Managers Appointed)
(Adminisirator Appointed) (ABN 17 063 263 650}

of: 249 Park Street, South Melbourne, Victoria 3205
{(“Recipient™)

Recifals A Under an agreement (“Agreementi”) titled “Forestry

10583726_1

Management Agreement - Tranche Group 47 dated 30 June
2008 between Grand Ridge Plantations Pty Lid (ABN 56
004 285 705) (“GRP”} and Hancock Victorian Plantations
Pty Limited (ABN 20 084 801 132) (“HVP”) (together,
“Provider”) and the Recipient, the Provider agreed to
provide forestry management services to the Recipient on
the terms set out in the Agreement.

Under clause 7(a) of the Agreement, the Provider is
required to issue an invoice to the Recipient no later than
10 days after the end of each calendar month setting out the
fees and Direct Costs (as defined in the Agreement)
payable by the Recipient to the Provider under the
Agreement in respect of that month,

Under clause 7(b) of the Agreement, the Recipient must
pay the amount of the invoice plus applicable GST:

(1) within 30 days of the date of the invoice; or

(i) if the invoice is not received within 10 days of the
date of the invoice, within 20 days of the date of
receipt.

GRP has issued an invoice to the Recipient dated 31
October 2010, being invoice number GINV0005756,
setfing out the fees and Direct Costs payable by the
Recipient to GRP during the month of October 2010 under
the Agreement (“GRP Inveice™). The amount set out in the
GRP Invoice in respect of the Agreement is $17,394.70,
which is inclusive of GST.

HVP has issued an invoice to the Recipient dated 31
October 2010, being invoice number INV0025923, setting
out the fees and Direct Costs payable by the Recipient to
HVP during the month of October 2010 under the
Agreement (“HVP Invoice”). The amount set out in the
HVP Invoice in respect of the Agreement is $141,734.73,
which is inclusive of GST.

Pursuant to the Agreement, the GRP Invoice was due and
payable by or on 30 November 2010.
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Pursuant to the Agreement, the HVP Invoice was due and
payable by or on 30 November 2010.

Under clause 9.1(a) of the Agreement, an Event of Default
occurs ift

(i) a party fails or omits to make a payment of an
amount on the due date (“Defaulting Pariy™);

(i) the other party (“Non-Defaulting Party™) gives
written notice of the breach to the Defaulting Party;
and

(i)  the Defaulting Party does not remedy the breach
within 15 days after the date of the notice.

Under clause 9.2 of the Agreement, if an Event of Default
occurs, the Non-Defaulting Party may terminate the
Agreement immediately by notice to the Defaulting Party.

HVP and the Recipient, as Landlord and Tenant
respectively, are parties to the following leases:

{a) lease entitled “Lease (Tranche 4.1B)” dated 30 June
2008; and

) lease entitled “Lease (Tranche 4.5B)” dated 26
March 2009.

GRP and the Recipient, as Landlord and Tenant
respectively, are parties to the following leases:

(a) lease entitled “Lease (Tranche 4.1A)” dated 30 June
2008;

{b) lease entiited “Lease (Tranche 4.3A)” dated 29
October 2008; and

©) fease entitled “Lease (Tranche 4.5A)” dated 26
March 2009;

(together with the leases referred to in Recital J of this
notice, “Tranche 4 Leases™).

HVP and the Recipient, as Sub-Licensor and Sub-Licensee
respectively, are parties to the following sub-licences:

(a) sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.1C)” dated 30 June
2008;

flo11/029
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(b)

©

(d)

sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.31D)” dated 29 October
2008;

sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.4D)” dated 19
December 2008; and

sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.5D)” dated 26 March
2009,

GRP and the Recipient, as Sub-Licensor and Sub-Licensee
respectively, are parties to the following sub-licences:

(a)

)

(c)

sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.3CY” dated 29 October
2008;

sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.4C)" dated 19
December 2008; and

sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 4.5C)” dated 26 March
2009;

(together with the sub-licences referred to in Recital L of
this notice, “Tranche 4 Sub-Licences™).

Now take notice that:

1 The Recipient has failed or omitted to make a payment of an amount on the due date in that it
has failed to pay the amounts set out in the GRP Invoice and the HVP Invoice in respect of the

Agreement by or on 30 November 2010.

2 This notice constitutes written notice of the breaches referred to in clause 1 of this notice

pursuant to clause 9.1(a)(ii) of the Agreement.

3 The Recipient must within 15 days after the date of this notice remedy the breaches referred to
in clause 1 of this notice by paying the amounts set out in the GRP Invoice and the HVP
Invoice in respect of the Agreement, being the amounts of $17,394.70 and $141,734.73

respectively, which are inclusive of GST.

4 If the Recipient does not comply with this notice, the Provider will be entitled to terminate the

Agreement immediately by notice to the Recipient.

5 This notice does not prejudice the Provider's right to recover:
(a) any other unpaid amounts under the Agreement; and
(b) interest on ocutstanding amounts under clause 11 of the Agreement.

10583726_1

iflo1z/029
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6 This notice also constitutes a request for payment pursuant to clause 15.1(b) of the Tranche 4
Leases and the Tranche 4 Sub-Licences.

DATED 16 December 2010

MM/MMM

p éw Yng it
Mallesons Stephen Jaques

4

Solicitors for the Provider

10583726_1
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Notice of Breach

To: Willmott Forests Limited (Receivers and Managers Appointed)
(Administrator Appointed) (ABN 17 063 263 650)

of: 249 Park Street, South Melbourne, Victoria 3205

(“Recipient™)

Recitals A

10583730 1

Under an agreement (“Agreement™) titled “Forestry
Management Agreement - Tranche Group 5” undated
between Grand Ridge Plantations Pty Lid (ABN 56 004
285 705) (“GRP”) and Hancock Victorian Plantations Pty
Limited (ABN 20 084 801 132) (“HVP”) (together,
“Provider”) and the Recipient, the Provider agreed to
provide forestry management services to the Recipient on
the terms set out in the Agreement.

Under clause 7(a) of the Agreement, the Provider is
required to issue an invoice to the Recipient no later than
10 days after the end of each calendar month setting out the
fees and Direct Costs (as defined in the Agreement)
payable by the Recipient to the Provider under the
Agreement in respect of that month.

Under clause 7(b) of the Agreement, the Recipient must
pay the amount of the invoice plus applicable GST:

@) within 30 days of the date of the invoice; or

(i1) if the invoice is not received within 10 days of the
date of the invoice, within 20 days of the date of
receipt.

GRP has issued an invoice to the Recipient dated 31
October 2010, being invoice number GINV0005756,
setting out the fees and Direct Costs payable by the
Recipient to GRP during the month of October 2010 under
the Agreement (*“GRP Invoice”). The amount set out in the
GRP Invoice in respect of the Agreement is $78,636.13,
which is inclusive of GST.

HVP has issued an invoice to the Recipient dated 31
October 2010, being invoice number INV0025923, setting
out the fees and Direct Costs payable by the Recipient to
HVP during the month of October 2010 under the
Agreement (“HVP Invoice™). The amount set out in the
HVP Invoice in respect of the Agreement is $654,543.49,
which is inclusive of GST.

Pursuant to the Agreement, the GRP Invoice was due and
payable by or on 30 November 2010.
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G Pursuant to the Agreement, the HVP Invoice was due and
payable by or on 30 November 2010.

H Under clause 9.1(a) of the Agreement, an Event of Default
occurs ift

() a party fails or omits to make a payment of an
amount on the due date (“Defaunlting Party™);

(ii) the other party (“Non-Defaulting Party™) gives
wrilten notice of the breach to the Defaulting Party;
and

(iiiy  the Defaulting Party does not remedy the breach
within 15 days after the date of the notice.

I Under clause 9.2 of the Agreement, if an Event of Default
occurs, the Non-Defaulting Party may terminate the
Agreement inumediately by notice to the Defaulting Party.

J GRP and the Recipient, as Sub-Licensor and Sub-Licensee
respectively, are parties to a sub-licence entitled “Sub-
Licence and grant of Forestry Rights {Tranche 5.5C)” dated
30 April 2010.

K HVP and the Recipient, as Sub-Licensor and Sub-Licensee
respectively, are parties to the following sub-licences:

(a) sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 5.1D)” dated 28 June
2009;

(b) sub-licence entitled “Sub-Licence and grant of
Foresiry Rights (Tranche 5.2D)” dated 30 April
2010;

{c) sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 5.3D)” undated;

(d sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 5.4D)” undated; and

(e) sub-licence entitled “Sub-Licence and grant of
Forestry Rights (Tranche 5.5D)” dated 30 April
2010;

(together with the sub-licence referred to in Recital J of this
notice, “Tranche 5 Sub-Licences™).

[0583730_1
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Now take notice that:

1

The Recipient has failed or omitted to make a payment of an amount on the due date in that it
has failed to pay the amounts set out in the GRP Invoice and the HVP Invoice in respect of the
Agreement by or on 30 November 2010.

This notice constitutes written notice of the breaches referred to in clause 1 of this notice
pursuant to clause 9.1(a)(ii} of the Agreement.

The Recipient must within 15 days after the date of this notice remedy the breaches referred to
in clause 1 of this notice by paying the amounts set out in the GRP Invoice and the HVP
Invoice in respect of the Agreement, being the amounts of $78,636.13 and $654,543.49
respectively, which are inclusive of GST.

If the Recipient does not comply with this notice, the Provider will be entitled to terminate the
Agreement immediately by notice to the Recipient.

This notice does not prejudice the Provider’s right to recover:
(a) any other unpaid amounts under the Agreement; and
(b) interest on outstanding amounts under clause 11 of the Agreement.

This notice also constitutes a request for payment pursuant to clause 15.1(b) of the Tranche 5
Sub-Licences.

DATED 16 December 2010

Mg tihos /@i/ Ingr W )

Mallesons Stephen Jaques
Solicitors for the Provider

10583730_1

Zlole/029



Zlo17/029

FAX +61 3 9643 5999 Mallesons

16/12 2010 THU 12:40

QTOL/CL/0E ang
ke 0€ 19N SULIDY
SLGETOOANIT Jsquumpy 01 Ajddy
OTOZ/E /08 oje( 9010ALY
BLESTOBANT "N 9010AU]
21080071 apedy 101683

£0TE DIA INYNOETIW HLNOS
110F ODVE dI3D07T

8LG8YTLS
00'157°78
8L6OVLS
1TTr6'11$
00'1€5°L$
LL'08S LIS
Srsa1°es
80 10L°LYS

$1,AON - JISUSSIRQUIISY 3500 WAINT WISYLON DI 'f SYdLeL]

OT.AON - JUSWASIAGUISY 1S0D) J08IKT 12388 Y 1 i 9YouRL]

O1,ACN - JUSIEISIMAENSY 1500 100 (T WSYLION € b SUstei]

01,A0N ~ HISWSSINGUIISY 3507 10011 WRYLION G ¢ aloues ],

DIAON - JUOWLSINGUISY 1500 109IK(] 1894 YINOE ¢ Syouei]

OLAON - JUSWSIRqUISY 918y 21B1-01]

01,A0N - TUsASINQUEHNY 932 Ao

O1AON ~ 93] WsuIdBeURl AIIUOI

{QELNIOdAY YOLVHLSININGY) | |
; 107/Z1/0¢ on STLLO0OKALAT /080071 0107/11/0€
(QEINIOdY SYHDYNYIN ANV SYHAIEOTY) | | oo d
QILINIT SISTUOL LLOWTTIA § HONHIAATSE WEENON Y0193d HLVA
“ H Jpquiny 9%eg

Zel 108 ¥80 0T NIV

2008 VIHOLSIA "SNINOET13N

Z¢1 108 ¥80 0T NIV

2008 VRIOLOIA "aNHNOgTIZN

$0ZC DIA INYNOTTINW HINOS
1107 DVE TEH007T

1S3 133418 SNITIOO | | LSTM 1338 SNITIOD (QIINIOEAY YOLYVILSININAY)
PEG X08 Od | | 788 XO8 Od (AILNIOJdY SUADVNYIN ANV SHFAIEDTY)
Q17 ALd SNOLLVINYId NYIMOLOIAMDOONYH || L7 ALd SNOILYINYTd NYIIOLDIA MOOONYH QILIANT SISTIOS LLOWTILM
FONIANOISTIIOD THY |
stioneyed g
by ARYN SL6STODANI  ON 9010AU] SOIOAUT X8,
UBPIEIY § R :

dAH 4




018/029

FAX +61 3 9643 5999 Mallesons

16/12 2010 THU 12:40

00'685%
0TZ69°7ES
LOPE6'E1S
09°686'7E$
0S°Z87°LTS
LLGITT8
PEO6Z779%
67°997°87$

01,A0N ~ JHIMISINGETY 1507 103K WHLLON (Ih'S sUsuRIL

H1AON - TUSLEISINGUANY 1507 1081 [RRUS)) (J5'C GoURL],
01,ACN - JHSWSSINQUIEY 1807 1923(T THAYUON (]SS SUOURL],

O1,A0N - JUSIISSIMGUASY 1507 10T EBUS) ([7°S SYouRL]
O1,ACN - JUSISSIRAUIISY 15073 1993K(T HIYLION ([7°¢ SyoueLy
{1, AON - JUSTSSINQUILYY 15073 10015 UIRYLION ([¢p SUotmi]
01,A0N - JUSHISSIMGUISY 1507 J00IKT WIDGLION (T§ ) SUdURI],
01,A0N - JUSUSSINIUISY 3507 109IK] WISYLION (J€ b 2UOURLL,

SOTE DIA ENBROYTENW HLNOS
Loy OVE GIX007T ¢
(QI1NIO&d Y AOLVALSINIRAY) GIQZ/TL/0E =ng STLLOQOXIIAT CO800FI giQz/Ii/oE
(QIINIOAdY SHADYNYIA ANV SYFAIEOTY) | |
GALPATT SISHEOS LIOWTHM | | TINTEZISY AIFNONEOLFEd J1¥
z -IoqUInN 988d
TET 108 #3507 N9V ZET 108 PRO QT NYV
SOZE DIA ANMNOgTIN H1N0S
2008 VIHOLDIA INHNOgTaN | ¢ £008 YIHOLOIA SNENOgTal 110¥ OVE dE¥001

LS8 L3318 SNITICS 1S3M 133418 SNITIOD {TLINIQd4Y MOLVILSINIAAY)
Y68 X08 Od | | 78S XO8 Od (QE1NIOddY SYEOYNVIA ANV SYIATROTY)
QLT Ald SNOILVINY 1d NYIHOLDIA MOOONYH HOL0T AL SNOILVINY T NYIHOLOIA MOO0ONYH JALIALT SISO LLOWTTIM
TAONIANOESTRIOD TTV
m:owm..Em_‘a %
IVNADY m
SruEyIESY SLESTOOANT  :"ON 9910AU] SOTOAUY XE,

suon=ud %ﬁ

dAH %>




1019/029

FAX +61 3 9643 5999 Mallesons

16/12 2010 THU 12:41

INHWAY HiA QAYAR0D ONY HOVIIA 35vaTd

WITEVIIODAN LON. QISS0H0
01T AL SNOLLV.LNVT NYTHOLOIA HD0ONVH,
QL F1aVAYd AV 49 CTNCHS SENDIHD

sfeq] 0€ 19N

SHHAT

1€°CET' sy §IVIOL CEETEGHS
IEEECESTS $IVIOL E789%1 TON JUn03Y 700-9£0 -9Sd
i o yueg sedisam
E0E0TT¥S 185 SUOLBIUB] UBLIOIOIA HOO0JURH
{ . spuatds, 01 $ =S
|| szosozivs v10180S FIOHIEA LA 403 SliEaq Subined
£8'979°C18 Q1,ACGN - {ISHIRSINGUIISY 1807 10227 HIMHON (1575 2U0TRL],
|| oozeoecs O 1LACN - FUSWASINGUISY 1800 PRI [E5U5)) ('S OUBLL,
S02€ DIA INMNOSTIN HINOS | |
1187 DVE AaHO0T | |
(ASINIOAdY SOLYULSININAY) GI0T/21/0€ B CILLOO0XALAL Z/o800r!1 0ioZ/11/6e
(QEINIOAAY SYTOVNVIA ANV SHAATIONY) | | .
CGHLBAIT SISO LEOWTTIA | ¢ FINTIHIFT HHHWON MO1930 41vd
€ “Rqump 838
TL1 108 #80 0T NGV Ze1 108 ¥80 0T NGV
SOCE DIA ANFNOTGTIW HINOS
008 VIHOLDIA "INYNOI1EN | | 2008 ¥IHOLDIA "SNEN0og1EN 110y D¥E T30

1S3M L3FHIS SNITICD
E£4 X048 Od

L5 Ald SNOLEVINY I NVIHCLOIA MOOONYH

LSIM LIS SNITTOD

725 X08 Od
Q171 Ald SNOLLYINY I NVIMOLOIA HOOONYH

(QEINIOdEY YOLVIISININGY)

{IEINIOdAY SHIDYNYIN ANV SEIATIDT)
GALIAIT SISTIOI LLOWTTIM

AONIANOISTUHOD TIV |

VNAPY
SDUBIIY

BLOSTOOANIT  T"ON 9010AM]

I3I0AWY Xe],

AR



16/12 2010 THU 12:41 FAX +61 3 9643 5999 Mallesons floz20/029

Involes Gateulation
1S Pro-Rata Costs Novemboer'to

Atlusl &gnndﬂuru

Nov-10 Tola?
Pro-Raty Costs SeulsWost  Nordbare  Oatlarat

111+ Road Malntenanse $ 2641062 $ IB7I288 S 8550222 $450,715.02
120 - Vormin & Noxious Weed control § 70362 S 154¢Q44 § 1050742 5 26.841.38
160 - Stoveatdshly s -
500 « Flta Prevontion § 2808552 § 7T40408 § 56750 514795710
21 - Firo Supprossion 5 -

3. G5800.66 5131557405 RIS/ 74§ $705.524.40

Nov-1¢ Telel
Pre-Rato Gost Allocation
Couneil Aelos Ha Raledha -
Soulth West  Tranche 34 465 § 850 § 2520 ¥ 25.20 s 2520
arhem Trancho 3.48 8638 & 403 5 29.00 s 2N00 3 29.69
Northein Trancho 4,18 38§ 403 3 1135 ] 1135 s 1135
Bajiaral franghae 4.1C 32932 § B8B4 § 18766 $ 187.60
Northezn Trancho £.1C 78010 5 402 § 26394 § 26384
St Wesl  Trancha 4.1C 4280 § BS6 & 224 5 241 s £04.61
Korthora Yrancho 430 3B9S § 403 & 12051 § 12041
Baitarat Tianche 4.30 AWSA4 5 B84 5 219404 5 2384
South West  Tranchs 430 7656 5 G50 § 4149 $ 4149 $ 38161
Northern Trancha 440 TE53 5 403§ 24350 § 24380
Laitarat Tranche 4.4D 4444 § 884 § 26.32 3 2532
SowthWest  Tranche 44D 21781 § 850 §  §18.03 § 1603 3 VGBS
Nocihgean Tranchy 4.58 3008 5 403 § 10.19 3 .30 5 10,10
Nodhern Trenche 4.50 62658 F 403§ 2038 $ 21039 5 210,39
Northera Teanchg 5,30 41737 § 403 § 4012 R o4
Balarat Teaacha 540 16302 & 884 § 10420 $ 428
SouthWest  Traacho $.10 21937 $ 050 § (1887 5 11887 § 363.28
Notthers Tranche 520 41808 § 403 S 140,35 § 14035
Gentral Treache 52D 18533 5 684 § 10561 § 10841 § 245,06
Narhein Trancho $.30 Ies $ Al 0§ 11492 § iz
Cantral Troneho 530 §3337 § 684§ 54.60 5 64.60
Soulk West  Tranche 530 $39.3F 5 650 § 75,49 $ 7549 § 25128
Narhetn Tranchie $.40 161,71 § 403 § 34,15 $ 3445
Balfacat Trancho 5.40 8848 § G8d § 50.41 5 S0.41
Lontral Trancho S40 25140 5 664 5 14338 § 14334
Soulht Wasl  Trancha 540 187.21 § 850 § 20,8 § 20,61 5 2310.48
Noihom Trancho 5.50 34157 5§ 400 § 11457 5 H44?
Ballxial Tranche 5.50 {2885 § 0684 § 733 5 73.34 s 187.98
$ 3,10545
Pre-Rale Costs
South Wast  Ternche 3.1 48.5 12580 5 12556
Novtham Tianche 340 &84 §  waH s 1742
Notthain Teanche 4.1B 3.8 § BG.37 $ 68.17
Baflarnt Tranche 4.9C 3283 § 1,184.49
Horthern Teancha 4,46 Teg.2 § 1,58558
SowhWest  Traache 4.1C 4259 $ 1,158.00 ¥ 392818
Nolhern Trancho 4313 3534 § 72385
Gatavat Trancho 4,30 2854 3 138834
South West  Tranche 4.3D 78.6 $ W2 5 2370
Northars Francho 4.40 7253 5 346270
Batlurat Tranchn 4,4D 444 $ 15584
South Wesl  Trancho 4.4D 2178 $  H8a2 2,210,74
Kortharn Trenche 4.58 30.9 s 8069 5, 5068
Norhain Tranche 4,50 626.7 5 120386 § 128384
Nodhotn Trancho 5,10 474 L1 Y
Batiarat Teanghe 5.1 03,0 S 6SB2E
SouthWest  Trancha 510 2104 $ 59233 § 2
Norhera Trancho 520 4181 $ 84314 '
Conteal Trancha 528 185.3 5 44502 § 1,280.08
Matthotn Tranthe 530 3.0 § BS54
Coniral Tranche 5.38 34 § 273.3%
Soith West  Tranche 530D 1393 § 3ra6 5 1,317.09
Northozn Tranche 5.40 1017 5 20643
Baltatat Tranche 5.40 885 § Mg
Contisl Tranchis 540 2515 § 60640
Soulh West  Tranche 540 1672 $ 451,49 § 1,581.25
Naithern ‘Trancha 550 NG 5  6B8.87 r
Bolloral Tranchs 5.50 1287 § s £ 1.151.5¢
S‘_‘! 7, 550.'!'_7 f 17.980:77
Monlhly Honagemaent Feo Smivha
SouthWost  Trancho 3.1 405 § B57 § 20543 5 30543 s 30543
Norhoia Tranghe 1,48 B84 § 65T § 56737 § 56737 3 T3
Noitharn Jiancho 4.10 338§ 657 & maot § om0 5 22201
Hataral Franche 4,1C 3293 5 057 § 246308 5 216308
HNoihoin Teanche 4.1C 780z § 857 § 5,163.80 § 316380
South Wesl  Trancha 4.1C 4289 & 657 & 201748 § ZBI7IC 5 1014420
Nottherm Tranche 4.3D 3590 S 857 § 235037 5 2.367.77
Bedlerot Trancha 4.3D 3B64 S 65T § 25070 § 25170
SouthWesl  Trancha 4,30 6 5 697 5§ S0247 5  5p287 E 6,392.34
Norhein Tranche 44D TSI 5 657 5 476401 § 476401
Baxarnl Traneho 4,40 444 § BST & 20190 & 29190
Houth West  Tranchn 4.4D 2178 5 6857 5 143965 § 143065 5 8,566.58
Nerhstn Tranche 4.58 301 8 6H7 § 10768 5 for6d $ 10764
Norlhcin Tranche 4,59 &26.0 & 65T § 411624 § 416324 5 411624
Naithe#n Tranche 5,10 4174 5 B57 § 274142 § 27442
Rallarat Tranche 530 1830 8 BS57 § 10214 $§ 120214
SeuthWesl  Tranche S.4D 2194 5 BS57 § 144090 S 144080 s 5,384.47
Nodhern ‘Tranche 520 4181 § G657 § 274580 § 274588
Contrat Tranche 520 1853 8 G657 § 1.217.01 5 1,270 $ 3,863.27
Horthern Tranclo 5.30 3310 § 857 5 217408 § 217405
Conleal Tranche 5.30 1134 § 657 § 14485 § 14469
SouthWest  Traache 530 1323 § 857 & 01503 5 9130 5 3.833.73
Northern Teancha 5.40 1017 § 657 5 69807 5 868,07
Ballaral Trancho 5,40 885 § 657 § 581.03 5 56103
Canteat Trancho 5.40 255 § 657 5 (,05187 § 1.851.67
South West  Tranche 5.4D 1672 § 6857 § 108628 § 1,0082% 5 3,899.28
Noithnrn Tranchoa 5.50 a418 § 857 § 224355 § 2242.65
Bollarat Trancho 5.50 §207 § G657 5 p45OR §  pasoR $ 1668457
X! ?ﬁo:.gu $  ALM0108
lavoles Total g BT
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FAX +61 3 9643 5999 Mallesons

MIS Diract Activtiy Summary - November 2010

THM2{2010 1:53 PM

10f3

GDaren\MIS\MIS - HYPAF201T1WIS Direct Costs NoviO.xls

CoupelTranche | Activity Description Armount Reference Code
SW - Digby T3.1 7,531.00]|50106012601 Totat
336 Total |Wildling Control;1 7.531.00

Total South West 4.1 ) 7,531.00

NE « Smiths - Comp 75 T3.4B 11,942.21 30107008702 Total
343 Total {Fertilisation;2 11.842.21

Totat Northern 3.4 11,842,21

55018109aT04_1C 2,251.00]|55018709036 Total
341 Total {Weed Control;2 2,251.00

Total Ballarat 4.1 2,251.00

31022111T04_1C 24,633.00| 31022111004 Total

30012005T04_1C 3,893,00(36012005016 Totat

33006001aT04_1C 32,759.00/33008001018 Total

33006002704 _1C 3,455.00{33005002079 Total

NE - Smiths - Comp 74 T4.1B 3,107.50| 30107748703 Total
341 Total |Weed Caontrol;2 67,547.50

32003004T04_1C 2,009.44|32003004022 Total

32010009T04_1C 1,513.45| 32010009023 Total

320100107T04_1C 3,522.89|32010010024 Total

NE - Smiths - Comp 74 T4.18 4,362.28(30107748703 Total
343 Total |Fertilisation;2 11,408.06

Total Northern 4.1 78,955.56

31029252704_3C 11,214.00]31029252056 Total

31027355704_3GC 8,434.00]|31027355060 Total

30008014704_3C 8,616.29|30008014061 Total
341 Total [Weed Control;2 28,266.29

Totat Northern 4.3 28,266.29

300120077T04_4D 930.00|30012007080 Total

33004230704, 4D 1,271.00|33004230081 Totai

33004231T04_4D 2,985.00]|33004231082 Total

33004419704 _4D 13,068.25|33004419085 Total

33006005T04_4DA 9,450,00(330060065087 Total

330060127T04_4DA 5,016.00{33006012080 Total

31024215704, 40 14,400.00|31024215100 Total

37004001704_4D 5,167.50(37004001105 Total
341 Total |Weed Control;2 52,287,175

3201G6008T04_40D 3,192 22132010008104 Totai

370040017T04_4D 6,810.37]|37004001105 Total
343 Total {Fertilisation;2 10,002.58

Total Nottherin 4.4 $2,280.34

33004415T04_5D 242.00133004415133 Total
336 Total |Wildling Control; 242,00

3700400170450 1,291.00|37004001138 Total

370040027T04_5D 686.77|37004002139 Total
343 Total |Fertilisation;2 1,.977.77

Total Northern 4.5 2.219.77

230010177T05_20 3,544.00]|23001017180 Total
310 Total [Weed Control Post Plant;0 3,544.00

23001017705 _20 17,101.50|23001017180 Total

23001020705_20 14,344.10|23001020181 Total
320 Total [Fertilisation,0 31,445.60

Total Central 5.2 34,889.60

310251517T05_20 6,160.00)31025151165 Total

30008001T06_20 3,800.50736003001166 Total

300608004T05 20 5,771.00}30008004167 Total
320 Total |Fertilisation;0 16,821.50

31025151T05_20 §77.50{31025151165 Total

30609001T05_20 1,364.00| 30009001166 Total

33002003T05_2DA 5,5619.50( 33002003171 Total
330 Total [Weed Control Post Plant;1 7.461.00

‘Total Northern 5.2 23,282.50

floz1/029
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MIS Direct Activtiy Summary - November 2010

- CoupelTranche Activity Desgription Amount Reference Code

23001018T06_3D 3,608.00|23001018199 Total

23001019T05_3D 3,600.00|23001019200 Total
310 Total |{Weed Control, Post Plant;0 7,208.00

23001018T05_3D 156,139.75/23001018199 Total

230010197T05_3D 8,566.35|23001019200 Total

23001020T05_3D 1,738.10{230061020201 Total
320 Total [Fertilisation;0 25,444.20

Teotal Central 5.3 32,652.20

32010013705_3D 923.6732010013198 Total
310 Total [Wead Confrol Post Plant;0 923.67

3800607270530 10,929.00/36006072186 Total

30011026T05_30 3,472.00|30041026188 Total
320 Total [Fettilisation;C 14,401.00

31029254T05_3D 400.00|31029254185 Total

3BO0BO72T05_3D 1,320.0G{ 36006072186 Toial

35003008T05_3DA (3,050.003{ 35003008195 Total
330 Total |Weed Confrol,Past Plant;1 (1,330.00}

Total Northern 5.3 13,994.67

23004233T05_4D 2,780.00]| 23004233216 Total

23004240T05_4D 1,890.00] 23604246217 Total

23004241T05_4D 2,682.00123004241218 Total

23004244T05_4D 5,049.00{23604244219 Total

23004245T05_4D 3,267.00{23004245220 Total
310 Total {Weed Control Post Plant;0 15,678.00

230042317T05_4D 6,669.00]23004231215 Total

23004245705_4D B,685.00123004245220 Total
320 Total Fertiiisation;0 13,354.00

Total Contral 5.4 29,032.00

30008090705_4DA 589.60130009090208 Total
330 Total jWeed Control,Post Plant;1 589.C0

Total Morthern §.4 589.060

32010006T05_50D 923.67132010006227 Total

32010012T05_5D 1,662.60|32010012228 Total

32010015T05_5D 2,032.06(32010015230 Total
310 Total |Weed Control,Post Plant;0 4.618.33

30008018TO5_50 2,196.00|30008018226 Total

31026301T05_5D 4,170.00(31026301237 Total

3600608570550 3,680.00|36006085238 Total
320 Total [Fertilisation;d 9,956.00

310263017056_5D 677.60(31026301237 Total

36006085T05_50D 495.00|36006085238 Total

. 330 Total |Weed Contrel,Post Plant;1 1,072.50

‘otal Nortiern 5.5 15,646.83

Total Direct Cosis 343,642.97

Tranche Summary

3.1 7.531.00

3.4B 11,942.21

4.1B 7.469.78

4.1C 73,736.78

4.3D 28,266.29

4.40D 62,280.34

4.58 0.00

4.5D 2,219.77

51D 0.00

5.2D 58,272.10

5.3D 46,646.87

5.4D 29,621.00

8.50 16,646.83

Total Direct Costs 343,642.97

71122010 1:53 PM 20f3 GAGarcenWHSWIS - HVYPAF201T WIS Direct Costs Novi0.xls
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FAX +61 3 9643 5999 Mallesons

MIS Direct Activily Summary - November 2010

CoupefTranche Activity Description Amount Reference Code
Activity Surmnmmary
310 Weed Control,Post Plant;0 31,972.00
320 Fertilisation,0 110,422.30
330 Weed Control, Post Plant; 7,792.50
338 Wildling Condrol; 1 7.773.00
341 Weed Control;2 150,352.54
342 Wildling Control;2 6.00
343 Ferifisation;2 35,330.83
Total Direct Cosis 343,6842.97

7M12/2010 153 PM

30f3

Gi\DarrenWMISWMIS - HVPAF201 TWIES Direct Costs Nov10.xls
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Invoiee Calculation
MIS Pro-Rata Costs Nov "0

Mallesons

Actual Expenditure

Nov-10 *Adjustment Folal
Pra-Rata Costs
111 - Road Maintenance $141,814.31 $141,914.31
120 - Vermin & Noxious Weed control 5 16,6837.50 $ 16,637.50
160 - Stewardship % 4.,815.00 $  4,815.00
500 - Fire Prevention 5167,000.87 $107,080.87
800 - Fire Suppression % 31,161.60 § 31,161.80
131 - Browsing Jul - Sept Adj + direct cosis $ -
$301,6192.28 v S - 3 - $301,619.28
Nov-10 Jun-10 Tolal
Pro-Rata Cost Allocation
Annual
Council Rates Ha Rate/ha
Tranche 1 10390 & 13.83 § 119737 $  1197.37
Tranche 2.1 3221 8§ 13.83 S 371.20 $ 371.20
Tranche 2.3 1779 % 1383 § 205.02 § 205.02
Tranche 2.4 2266 % 1383 3 261,14 $ 2681.14
Tranche 2.5 899.2 § 1383 § 102474 $  1,024.74
Tranche 3.4 1466 % 13.B3 S 172.40 3 172,40
Tranche 3.1B 4360 § 1383 § 502.46 ] 502,46
Franche 3.3 1848 $ 1383 % 212.97 3 21297
Tranche 3.4 2896 § 1383 $ 333.74 3 333.74
Tranche 3.5 4564 % 13.83 S 537.49 il 537.48
Tranche 4.1 3409 § 1383 S 392,86 % 382.86
Tranche 4.3 1809 § 1383 B 208,47 5 208.47
‘Tranche 4.4 4500 % 13.83 3 518.59 -1 518,59
Tranche 4.5 8162 $ 1383 8 708.97 3 708,87
Tranche 5.5 406.2 % 1383 3 488.12 3 488,12
$ 7,115,584
Pro-Rata Costs Area %
Tranche 1 1839.0 1.18% $ 3,563.27 $ 356327
Tranche 2.4 32z 06.37% % 1,104.65 $  1,104.6§
Tranche 2.3 1779 0.20% $ 610,11 3 610,11
Tranche 2.4 2266 G26% B 777.13 3 77713
Tranche 2.5 886.2 1.01% § 3,048.53 $  §,049,53
Tranche 3.1 149.6 ¢.17% B §13.08 $ 513.08
Tranche 3.18 436.0 0.50% § 149527 5 149527
Tranche 3.3 184.8 G.21% 5 633.77 § 633.77
Tranche 3.4 289.6 G.33% § 983.18 b 593.19
Tranche 3.8 466.4 6.53% § §,090.52 $ 1,599.83
Tranche 4.1 340.9 0.38% & 1,168.12 & 1,i69.12
Tranche 4.3 180.9 0.21% $ 6520.40 $ 620.40
Tranche 4.4 450.0 0.51% $ 1,543.28 $  1,543.28
Tranche 4.5 6i8.2 0.70% $ 2,109.84 $ 2,109.84
Tranche 5.5 406.2 0.46% & 1,393.07 $  1,393.07
$ 21,175.22
Monthly Management Fee $/mith/ha
Tranche 1 1039.0 8 8.57 3 6824.50 $ 6,824.50
Tranche 2.1 3221 %8 857 § 211566 $ 2,115.66
Tranche 2.3 1778 8 857 § 116881 5 1,168.51
Tranche 2.4 2266 § 657 3 148838 $ 148838
Tranche 2.5 889.2 § 657 § 584058 & 584056
Tranche 3.1 1496 § 8657 % 982.62 3 882,62
Tranche 3.18 436.0 $ 657 § 2,863,779 $ 286379
Tranche 3.3 184.8 § 657 § 1,213.83 $ 1,2913.83
Tranche 3.4 2896 & BH57 § 1,90218 $  1.802.19
Tranche 3.5 4664 $ 657 $§ 8,063.47 &  3.063.47
Tranche 4.1 340.9 § B57 § 2230.14 $ 223914
‘Tranche 4.3 1809 § 657 § 1,188 $ 1,186
Tranche 4.4 4500 $ 867 § 206578 5 208575
Tranche 4.5 6152 § 857 § 4,040.84 $ 4,040.84
Tranche 5.5 203.1 § 6457 § 1,334.03 $  1,334,03
3 B
fnveice Total $ 67.512.24
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